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SolGold PLC Announces Key Financial
Developments

14.05.2024 | ACCESS Newswire

Key Financial Developments

BISHOPSGATE, May 14, 2024 - The Board of Directors of SolGold is pleased to share the substantial
progress made in our financial initiatives. Management is currently in detailed discussions with capital
providers who have shown a strong interest in committing to a robust, longer-term financing package for the
Cascabel Project ("Project"). This proposed Financing ("Financing") is projected to cover a significant portion
of the estimated initial capital development costs of the Project, highlighting its position as a Tier 1 asset and
a premier investment opportunity.

In parallel, SolGold has secured a US$10 million loan facility ("Loan Facility"). The Loan Facility provides an
immediate cash infusion of US$10 million to support the Company's ongoing operations. Executed under
customary terms and conditions appropriate for a loan facility of this nature, it offers favorable repayment
options, thus enhancing our ability to manage our financial commitments efficiently. This funding is intended
to give SolGold the flexibility required as we aim to finalize the more comprehensive Financing arrangement.

Chris Stackhouse, CFO of SolGold, commented, "These developments are significant for SolGold as we
continue to establish the financial foundations necessary for the next phases of the Cascabel Project. The
strong interest from potential financiers not only validates the Project's exceptional prospects but also
strengthens our capability to achieve planned milestones."

It is important to note, however, that while the Financing discussions are advancing, the completion of a
transaction remains subject to negotiation, and there is no guarantee of a finalized Financing transaction.
The proposed Financing is expected to be subject to certain conditions, including the receipt of necessary
permits and agreements, a final investment decision, and additional stipulations, some of which are still
being defined.

This announcement has been approved for release by Scott Caldwell, Chief Executive Officer. Certain
information contained in this announcement would have been deemed inside information.
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ABOUT SOLGOLD

SolGold is a leading resources company focused on the discovery, definition and development of world-class
copper and gold deposits and continues to strive to deliver objectives efficiently and in the interests of
shareholders.

The Company operates with transparency and in accordance with international best practices. SolGold is
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committed to delivering value to its shareholders while simultaneously providing economic and social
benefits to impacted communities, fostering a healthy and safe workplace, and minimizing environmental
impact.

SolGold is listed on the London Stock Exchange and Toronto Stock Exchange (LSE/TSX: SOLG).

See www.solgold.com.au for more information. Follow us on X @SolGold_plc.

CAUTIONARY NOTICE

News releases, presentations and public commentary made by SolGold plc (the "Company") and its Officers
may contain certain statements and expressions of belief, expectation or opinion which are forward looking
statements, and which relate, inter alia, to interpretations of exploration results to date and the Company's
proposed strategy, plans and objectives or to the expectations or intentions of the Company's Directors,
including the plan for developing the Project currently being studied as well as the expectations of the
Company as to the forward price of copper. Such forward-looking and interpretative statements involve
known and unknown risks, uncertainties and other important factors beyond the control of the Company that
could cause the actual performance or achievements of the Company to be materially different from such
interpretations and forward-looking statements.

Accordingly, the reader should not rely on any interpretations or forward-looking statements; and save as
required by the exchange rules of the TSX and LSE or by applicable laws, the Company does not accept any
obligation to disseminate any updates or revisions to such interpretations or forward-looking statements. The
Company may reinterpret results to date as the status of its assets and projects changes with time
expenditure, metals prices and other affecting circumstances.

This release may contain "forward looking information". Forward looking information includes, but is not
limited to, statements regarding the Company's plans for developing its properties. Generally, forward
looking information can be identified by the use of forward-looking terminology such as "plans", "expects" or
"does not expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or
"does not anticipate", or "believes", or variations of such words and phrases or state that certain actions,
events or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved".

Forward looking information is subject to known and unknown risks, uncertainties and other factors that may
cause the actual results, level of activity, performance or achievements of the Company to be materially
different from those expressed or implied by such forward looking information, including but not limited to:
transaction risks; general business, economic, competitive, political and social uncertainties; future prices of
mineral prices; accidents, labour disputes and shortages and other risks of the mining industry. Although the
Company has attempted to identify important factors that could cause actual results to differ materially from
those contained in forward-looking information, there may be other factors that cause results not to be as
anticipated, estimated or intended. There can be no assurance that such information will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such
statements. Factors that could cause actual results to differ materially from such forward-looking information
include, but are not limited to, risks relating to the ability of exploration activities (including assay results) to
accurately predict mineralization; errors in management's geological modelling and/or mine development
plan; capital and operating costs varying significantly from estimates; the preliminary nature of visual
assessments; delays in obtaining or failures to obtain required governmental, environmental or other
required approvals; uncertainties relating to the availability and costs of financing needed in the future;
changes in equity markets; inflation; the global economic climate; fluctuations in commodity prices; the ability
of the Company to complete further exploration activities, including drilling; delays in the development of
projects; environmental risks; community and non-governmental actions; other risks involved in the mineral
exploration and development industry; the ability of the Company to retain its key management employees
and skilled and experienced personnel; and those risks set out in the Company's public documents filed on
SEDAR+ at www.sedarplus.ca. Accordingly, readers should not place undue reliance on forward looking
information. The Company does not undertake to update any forward-looking information, except in
accordance with applicable securities laws.

The Company and its officers do not endorse, or reject or otherwise comment on the conclusions,
interpretations or views expressed in press articles or third-party analysis.
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The Company recognises that the term World Class is subjective and for the purpose of the Company's
projects the Company considers the drilling results at the Alpala porphyry copper-gold deposit at its
Cascabel project to represent intersections of a World Class deposit on the basis of comparisons with other
drilling intersections from World Class deposits, some of which have become, or are becoming, producing
mines and on the basis of available independent opinions which may be referenced to define the term "World
Class" (or "Tier 1").

The Company considers that World Class deposits are rare, very large, long life, low cost, and are
responsible for approximately half of total global metals production. World Class deposits are generally
accepted as deposits of a size and quality that create multiple expansion opportunities and have or are likely
to demonstrate robust economics that ensure development irrespective of position within the global
commodity cycles, or whether or not the deposit has been fully drilled out, or a feasibility study completed.

Standards drawn from industry experts (1Singer and Menzie, 2010; 2Schodde, 2006; 3Schodde and
Hronsky, 2006; 4Singer, 1995; 5Laznicka, 2010) have characterised World Class deposits at prevailing
commodity prices. The relevant criteria for World Class deposits, adjusted to current long run commodity
prices, are considered to be those holding or likely to hold more than 5 million tonnes of copper and/or more
than 6 million ounces of gold with a modelled net present value of greater than US$1billion.

The Company cautions that the Cascabel Project remains an early-stage project at this time and there is
inherent uncertainty relating to any project at prior to the determination of pre-feasibility study and/or defined
feasibility study.

On this basis, reference to the Cascabel Project as "World Class" (or "Tier 1") is considered to be
appropriate.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by
the Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and
conditions relating to the use and distribution of this information may apply. For further information, please
contact rns@lseg.com or visit www.rns.com.

SOURCE: SolGold plc

View the original press release on accesswire.com
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