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Vale Base Metals Finalizes Plans to Reduce
Equity Interest in PT Vale Indonesia Tbk

26.02.2024 | CNW

TORONTO, Feb. 26, 2024 - Vale Base Metals ("VBM") informs that Vale Canada Limited ("VCL") signed a
Definitive Agreement ("Agreement”) with PT Mineral Industri Indonesia ("MIND ID") and Sumitomo Metal
Mining Co., Ltd. ("SMM") regarding the divestment obligation of PT Vale Indonesia Tbk ("PT Vale"). Under
the Agreement, VCL and SMM will divest approximately 14 per cent pro-rata combined equity interest in PT
Vale to MIND ID.

Upon completion of the transaction, MIND ID will hold approximately 34 per cent of PT Vale's issued shares,
making it the largest shareholder in the company. VCL and SMM will hold 33.9 per cent and 11.5 per cent,
respectively. Approximately 20.6 per cent will continue to be held by the public on the Indonesia Stock
Exchange.

Transaction background

In October 2014, PT Vale signed an amendment to its 1996 Contract of Work with the Government of the
Republic of Indonesia, which is set to expire in December 2025. Under the prevailing laws and regulations,
PT Vale has to achieve 51 per cent Indonesian ownership by December 2025 as part of the extension of its
long-term operating license.

VBM Chair Mark Cutifani said, "This Agreement signals the commitment made by Vale Base Metals to PT
Vale, the Indonesian people, and to our stakeholders to unlock value from our assets. Our focus will now
turn to realizing the future potential of PT Vale's growth investments across Sulawesi. Together with our
strong international relationships with leading industry partners, automakers, and OEMs, Vale Base Metals is
uniguely positioned to meet the growing demand for critical minerals for the global energy transition."

VBM Chief Executive Officer Deshnee Naidoo said, "We look forward to working closely with our partners
under the new balanced shareholding structure. Vale Base Metals' growth projects will deliver strong value to
the Indonesian government, the local communities, and our stakeholders. Vale Base Metals remains
steadfast in our commitment to growing regional opportunities for the responsible production of low-carbon
nickel, copper, and other metals critical for the energy transition."

The transaction

For its stake, VCL will receive approximately US$160 million in cash upon closing of the transaction, which is
expected to happen before the end of 2024, after the satisfaction of customary closing conditions.

Once completed, the transaction fulfils Indonesia's divestment obligations and satisfies a key condition for
PT Vale to extend the life of its mining license through the issuance of a Special Mining Business License
(IUPK). Following transaction closure, VCL will maintain significant economic exposure to PT Vale as a
non-operated joint venture and will continue to provide strong governance through the Board of
Commissioners.

SOURCE Vale Base Metals

Contact
Media Relations Office - Vale, media.valebasemetals@vale.com

13.02.2026 Seite 1/2


/profil/113--CNW

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/464610--Vale-Base-Metals-Finalizes-Plans-to-Reduce-Equity-Interest-in-PT-Vale-Indonesia-Tbk.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

13.02.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/464610--Vale-Base-Metals-Finalizes-Plans-to-Reduce-Equity-Interest-in-PT-Vale-Indonesia-Tbk.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

