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Nexa Reports Fourth Quarter and Full Year 2023
Exploration Results

08.02.2024 | ACCESS Newswire

LUXEMBOURG, February 8, 2024 - Nexa Resources S.A. ("Nexa Resources", "Nexa", or "Company") is
pleased to provide today the drilling and assay results from the fourth quarter and full year of 2023. This
document contains forward-looking statements.

Summary

Nexa's drilling strategy for 2023 was focused on near-mine expansion brownfield and infill drilling, including
the Aripuanã project which is in the final ramp-up stage. Additional exploratory drilling also occurred in
greenfield projects with a potential favorable perspective.

At the end of 2023, cumulative drilling production reached 257,482 meters, of which 85,199 meters were
exploratory drilling, including the Babaçu infill at Aripuanã, and 172,284 meters were operational infill drilling.
Total exploratory drilling in 4Q23 was 15,586 meters, of which 12,138 meters took place in Peru, 2,281
meters in Brazil and 1,167 meters in Namibia. Exploratory drilling planned for 1Q24 includes 9,500 meters in
Peru with seven rigs and 2,500 meters in Brazil with three rigs, totaling 12,000 meters.

Commenting on the report, Jones Belther, Senior Vice President of Mineral Exploration & Business
Development, said "During 2023 we achieved 97% of the planned activities with the execution of 85,199
meters of exploratory drilling out of the planned 88,196 meters. We achieved outstanding results in our
brownfield program at Aripuanã with the Babaçu infill drilling confirming thick and high-grade mineralization,
supporting the expectation of converting Inferred Mineral Resources into Probable Mineral Reserves. Drilling
at Babaçu in 4Q23 also confirmed favorable high-grade intersections such as holes BRAPD000218 and
BRAPD000220, which displayed, respectively, 43.2 meters with 13.75% Zn, 5.68% Pb, 0.26% Cu, 85.09 g/t
Ag and 0.29 g/t Au, and 24.5 meters with 21.44% Zn, 9.43% Pb, 0.08% Cu, 71.26 g/t Ag and 0.25 g/t Au.

During 4Q23 our brownfield exploration programs have progressed as planned and assay results continue to
indicate that we can potentially extend the life of mine of our current operations. At Cerro Lindo, orebodies
OB-8 and OB-9 continued to be extended with intersections greater than 4.0 meters as per hole
PECLD07242 from OB-8 with 34.8 meters @ 2.81% Zn, 0.89% Pb and 0.12% Cu. At the Pasco complex, the
Integración orebody confirmed continuity in depth below the 3300 level in three holes as per hole
PEEPD02702 with 3.5 meters @ 2.99% Zn, 1.15% Pb, 0.46% Cu, 130.97 g/t Ag and 0.42g/t Au.

Finally, in respect of the Hilarión project, at the El Padrino area, two holes confirmed mineralized skarn zone
continuity to the southwest, displaying multiple parallel lenses as was the case with hole PEPADD000001
with 6.2 meters @ 2.70% Zn, 0.37% Pb, 0.431% Cu, and 38.08g/t Ag".

For a full version of this document, please go to our Investor Relations website at:
http://ir.nexaresources.com

About Nexa

Nexa is a large-scale, low-cost integrated zinc producer with over 65 years of experience developing and
operating mining and smelting assets in Latin America. Nexa currently owns and operates five long-life
mines - three located in the Central Andes of Peru and two located in the state of Minas Gerais in Brazil -
and it is ramping up Aripuanã, its sixth mine in Mato Grosso, Brazil. Nexa also currently owns and operates
three smelters, two located in Minas Gerais, Brazil and one in Peru, Cajamarquilla, which is the largest
smelter in the Americas.
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Nexa was among the top five producers of mined zinc globally in 2023 and one of the top five metallic zinc
producers worldwide in 2023, according to Wood Mackenzie.

Cautionary Statement on Forward-Looking Statements

This news release contains certain forward-looking information and forward-looking statements as defined in
applicable securities laws (collectively referred to in this news release as "forward-looking statements"). All
statements other than statements of historical fact are forward-looking statements. The words "believe,"
"will," "may," "may have," "would," "estimate," "continues," "anticipates," "intends," "plans," "expects,"
"budget," "scheduled," "forecasts" and similar words are intended to identify estimates and forward-looking
statements. Forward-looking statements are not guarantees and involve known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or achievements of NEXA
to be materially different from any future results, performance or achievements expressed or implied by the
forward-looking statements. Actual results and developments may be substantially different from the
expectations described in the forward-looking statements for a number of reasons, many of which are not
under our control, among them, the activities of our competition, the future global economic situation,
weather conditions, market prices and conditions, exchange rates, and operational and financial risks. The
unexpected occurrence of one or more of the abovementioned events may significantly change the results of
our operations on which we have based our estimates and forward-looking statements. Our estimates and
forward-looking statements may also be influenced by, among others, legal, political, environmental or other
risks that could materially affect the potential development of our projects, including risks related to
outbreaks of contagious diseases or health crises impacting overall economic activity regionally or globally.

These forward-looking statements related to future events or future performance and include current
estimates, predictions, forecasts, beliefs and statements as to management's expectations with respect to,
but not limited to, the business and operations of the Company and mining production our growth strategy,
the impact of applicable laws and regulations, future zinc and other metal prices, smelting sales, CAPEX,
expenses related to exploration and project evaluation, estimation of mineral reserves and/or mineral
resources, mine life and our financial liquidity.

Forward-looking statements are necessarily based upon a number of factors and assumptions that, while
considered reasonable and appropriate by management, are inherently subject to significant business,
economic and competitive uncertainties and contingencies and may prove to be incorrect. Statements
concerning future production costs or volumes are based on numerous assumptions of management
regarding operating matters and on assumptions that demand for products develops as anticipated, that
customers and other counterparties perform their contractual obligations, full integration of mining and
smelting operations, that operating and capital plans will not be disrupted by issues such as mechanical
failure, unavailability of parts and supplies, labor disturbances, interruption in transportation or utilities,
adverse weather conditions, and other COVID-19 related impacts, and that there are no material
unanticipated variations in metal prices, exchange rates, or the cost of energy, supplies or transportation,
among other assumptions.

We assume no obligation to update forward-looking statements except as required under securities laws.
Estimates and forward-looking statements involve risks and uncertainties and do not guarantee future
performance, as actual results or developments may be substantially different from the expectations
described in the forward-looking statements. Further information concerning risks and uncertainties
associated with these forward-looking statements and our business can be found in our public disclosures
filed under our profile on SEDAR (www.sedarplus.com) and on EDGAR (www.sec.gov).

For further information, please contact:

Investor Relations Team
ir@nexaresources.com

SOURCE: Nexa Resources S.A.

View the original press release on accesswire.com
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