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Signal Gold Announces Final Drill Results of
Growth Exploration Program, Including 76.31
g/t Over 0.5 Metres and 12.88 g/t Over 0.6
Metres

08.02.2024 | ACCESS Newswire

TORONTO, February 8, 2024 - Signal Gold Inc. ("Signal Gold" or the "Company")
(TSX:SGNL)(OTCQX:SGNLF) is pleased to announce the final diamond drill results from the Company's
growth exploration program at the Goldboro Project in Nova Scotia ("Goldboro”, or the "Project”). The
remaining diamond drill results are from 3,813 metres of drilling in 19 diamond drill holes that targeted near
surface gold mineralization west of the Goldboro Mineral Resource and immediately to the east of the past
producing Dolliver Mountain Gold Mine* ("Dolliver Mountain™) (Exhibit A). The results included thirteen (13)
instances of visible gold and 74 separate intersections of gold mineralization (Exhibits B and C), all located
within the same anticline which hosts the Goldboro Deposit. These drill results are part of the larger growth
exploration program in 2023 which comprised 11,435 metres in 61 diamond drill holes, focused on the
discovery of gold mineralization to the west and along strike of the Goldboro Mineral Resource.

"We are excited to announce these final drill results which, together with those previously released,
conclusively demonstrate continuous gold mineralization along a strike length of 1.1 kilometres between the
western extent of the Goldboro Deposit and the past producing Dolliver Mountain Mine, bringing the total
strike length of known mineralization to 3.4 kilometres. This provides further confidence in the scalability of
the Goldboro Deposit as well as in our exploration model and approach to gold discovery, which can be
applied to 51 kilometres of strike extent along the combined Goldboro and Lower Seal Harbour trends. Our
expanded and prospective land package of 27,200 hectares provides the opportunity to make additional
discoveries in the Goldboro Gold District and to leverage the planned mine and mill infrastructure at
Goldboro."

~ Kevin Bullock, President and CEO, Signal Gold Inc.

Selected composited highlights (core length) from the current drill holes include:

76.31 g/t gold over 0.5 metres (111.0 to 111.5 metres) in hole BR-23-436;

12.88 g/t gold over 0.6 metres (157.4 to 158 metes) in hole BR-23-439;

7.73 g/t gold over 1.0 metres (17.6 to 18.6 metres) in hole BR-23-438;

2.10 g/t gold over 3.8 metres (140.1 to 143.9 metres) in hole BR-23-437, including 4.67 g/t gold over 1.0
metres; and

1.33 g/t gold over 3.0 metres (177.0 to 180.0 metres) in hole BR-23-433 including 2.75 g/t gold over 0.6
metres

The drill results from these 19 diamond drill holes (BR-23-415, 418, 420, 422 to 426, 429 to 439) further
demonstrate that the geological environment at Dolliver Mountain is similar to the Goldboro Deposit, with
gold mineralization associated with multiple stacked argillite and quartz vein zones typically containing pyrite
and arsenopyrite. This system is folded into the upright Upper Seal Harbour Anticline and plunges gently to
the east (approximately 200). It is the occurrence of pyrite and arsenopyrite associated with the alteration
assemblage and gold mineralization that produces the Induced Polarization chargeability anomalies that
were targeted during the growth exploration program.

Drilling tested the host anticline to a vertical depth of 230 metres, and mineralization continues to be open to
the west and at depth. Importantly, the intersection of gold mineralization at Dolliver Mountain also highlights
the potential for further discovery of gold down-plunge and beneath the currently defined Goldboro Deposit
below 550 vertical metres, presently the deepest drilling to date. (Exhibit D).

*Operations began at the Dolliver Mountain Gold Mine in 1901 and the operation ceased in 1904.
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Exhibit A. A map showing the location of the conceptual West and East pits of the Goldboro Project and the
location of the past producing Dolliver Mountain Gold Mine to the west. Also shown is the trend of the host
structure to the Goldboro Deposit and its demonstrated westerly extension as shown by a recently completed
Induced Polarization ("IP") Geophysical survey.

Exhibit B. A plan map showing the location of drill holes BR-23-415, 418, 420, 422-426, 429-439, over a 450
metres strike east of the past-producing Dolliver Mountain Mine.

Exhibit C. A vertical longitudinal section through the west end of the Goldboro Deposit and including the area
of the recent drill program. The drill program demonstrates that the structure that hosts the Goldboro Deposit
and the same style of alteration and mineralization exist west of previous drill sections showing that the
Deposit has the potential to be expanded westward. Potential mineralized belts are shown as currently
interpreted.

Exhibit D. A schematic vertical longitudinal section, looking north, showing the 3.4-kilometre strike of known
gold mineralization between and inclusive of Dolliver Mountain and the Goldboro Deposit. The drill results
from Dolliver Mountain are significant in that they demonstrate potential for discovery of additional gold
mineralization down-plunge to the east beneath the current defined Goldboro Deposit.

A table of selected composited assay results from the drill program

Drillhole  From (m) To (m) Interval (m) Gold (g/t) Visible Gold
BR-23-415 154.9

155.6 0.7 0.60
and 1710 1715 05 1.16
and 1786 179.1 05 2.85
and 189.7  190.7 1.0 33 VG
and 2120 2141 2.1 092 VG
incl. 2131 2166 05 2.82
BR-23-418 305 320 05 271
and 150.1 1511 1.0 0.57
BR-23-420 769 785 05 0.97
and 830 840 1.0 0.90
and 909 919 1.0 1.77
and 1132 1142 10 0.84
and 119.4 1200 0.6 0.80
and 1141 1446 05 3.49
and 1735 1740 05 0.80
and 2141 2164 2.3 1.07
BR-23-422 790 720 1.0 067 VG
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and 822 827 05 265 VG
and 126.8 127.8 1.0 0.96

and 2119 2124 05 0.69
BR-23-423 452, 467 05 0.85
BR-23-424 1940 1150 1.0 349 VG
BR-23-425 478 488 1.0 3.06

and 711 728 17 1.13

and 940 945 05 0.66

and 136.3 1368 05 2.35

and 139.9 1409 1.0 413 VG
and 1475 1485 1.0 0.52

and 2160 2169 0.9 1.39
BR-23-426 444 449 o5 0.59
BR-23-429930 935 05 1.36

and 97.4 984 1.0 0.60

and 1340 1350 1.0 og7 VG
and 136.9 137.5 06 0.72

and 1730 1735 05 2.45
BR-23-430513 618 05 153 VG
and 1036 1046 1.0 0.51
BR-23-43135, 372 1.0 2.25

and 156.9 157.9 0.7 0.52

and 1780 1785 05 0.73
BR-23-432 449 454 05 1.93

and 1444 1454 1.0 1.46

and 190.0  190.5 0.5 0.97

and 1947 1953 0.6 0.60
BR-23-433 474 480 06 0.99

and 930 940 1.0 0.91

and
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177.0
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180.0
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3.0
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1.33
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VG
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incl. 179.4  180.0 0.6 2.75
BR-23-434 1024 1035 1.1 1.60

and 1316  132.4 08 213 VG
and 2009 2015 0.6 1.78
BR-23-435620 625 05 5.49

and 1231 1246 15 153

incl. 1231 1236 05 3.03

and 1547 1552 05 6.53
BR-23-436 353 358 05 0.69

and 368 374 06 0.51

and 415 420 05 1.03

and 9.6 972 0.6 1.76

and 1110 1115 05 7631 VC
and 1200 1295 05 0.57

and 1356  136.2 0.6 697 VG
BR-23-437g41 846 05 2.09

and 89.1 896 05 9.46

and 951 956 05 0.54

and 9.1 968 0.7 0.62

and 140.1 1439 38 2.10

incl. 1401 1414 10 4.67

and 1939 1949 1.0 077 VG
BR-23-438 176 186 1.0 7.73

and 212 222 10 1.13

and 545 555 1.0 3.00

and 574 584 1.0 0.86
BR-23-439 1574 1580 0.6 12.88
Footnotes:

e Intervals are reported as core length only. True widths are estimated to be between 70% and 100% of
the core length.

« All drill hole results are reported using fire assay only. See notes on QAQC procedures at the bottom of
this press release.
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« Drill holes were oriented along a north-south trend with holes on the north limb of the hosting anticlinal
structure drilled southward and holes located south of the anticlinal structure drilled northward. The dip
of holes is dependent upon the location relative to the anticline with the goal of intersecting mineralized
zones orthogonally.

All samples and the resultant composites referred to in this release are collected using QA/QC protocols
including the regular insertion of standards and blanks within the sample batch for analysis and check
assays of select samples. All samples quoted in this release were analyzed at Eastern Analytical Ltd. in
Springdale, NL, for Au by fire assay (30 g) with an AA finish.

All assays in this press release are reported as fire assays only. For samples analyzing greater than 0.5 g/t
Au via 30 g fire assay, these samples will be re-analyzed at Eastern Analytical Ltd. via total pulp metallics.
For the total pulp metallics analysis, the entire sample is crushed to -10mesh and pulverized to 95%
-150mesh. The total sample is then weighed and screened to 150mesh. The +150mesh fraction is fire
assayed for Au, and a 30 g subsample of the -150mesh fraction analyzed via fire assay. A weighted average
gold grade is calculated for the final reportable gold grade. Total pulp metallics assays for drill holes sited
within this press release may be updated in a future news release.

This news release has been reviewed and approved by Paul McNeill, P.Geo., VP Exploration with Signal
Gold Inc., a "Qualified Person”, under National Instrument 43-101 Standard for Disclosure for Mineral
Projects.

ABOUT SIGNAL GOLD

Signal Gold is advancing the Goldboro Gold Project in Nova Scotia, a significant growth project subject to a
positive Feasibility Study which demonstrates an approximately 11-year open pit life of mine ("LOM") with
average gold production of 100,000 ounces per annum and an average diluted grade of 2.26 grams per
tonne gold. (Please see the 'NI 43-101 Technical Report and Feasibility Study for the Goldboro Gold Project,
Eastern Goldfields District, Nova Scotia' on January 11, 2022, for further details). On August 3, 2022, the
Goldboro Project received its environmental assessment approval from the Nova Scotia Minister of
Environment and Climate Change, a significant regulatory milestone, and the Company has now submitted
all key permits including the Industrial Approval, Fisheries Act Authorization and Schedule || Amendment,
and the Mining and Crown Land Leases. The Goldboro Project has significant potential for further Mineral
Resource expansion, particularly towards the west along strike and at depth, and the Company has
consolidated 27,200 hectares (~272 km2) of prospective exploration land in the Goldboro Gold District.

FOR ADDITIONAL INFORMATION CONTACT:

Signal Gold Inc. Reseau ProMarket Inc.
Kevin Bullock Dany Cenac Robert
President and CEO Investor Relations
(647) 388-1842 (514) 722-2276 x456

kbullock@signalgold.com Dany.Cenac-Robert@ReseauProMarket.com

SOURCE: Signal Gold Inc.

View the original press release on accesswire.com
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