Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Noram Lithium Provides Drilling Results from
Zeus

16.01.2024 | ACCESS Newswire

VANCOUVER, January 16, 2024 - Noram Lithium Corp. ("Noram" or the "Company")
(TSXV:NRM)(OTCQB:NRVTF)(Frankfurt:N7R) is providing an update on its Phase VII drilling program
underway at its 100% owned Zeus Lithium Project ("Zeus" or the "Project”), located in Clayton Valley,
Nevada.

In November 2023, the Company announced a ten-hole drill program at Zeus (Phase VII) which was
designed to test for the presence of a second high-grade layer, increase the drill density in the high-grade
core of the deposit and complete step-out drilling to the south-east and north-west to validate the geological
model (see news release dated November 21, 2023).

Assay results from the first two holes of the program are reported in this release. Holes CVZ-082 and
CVZ-083 were step-out holes designed to test for extension of the existing mineralized zone to the
north-west. Both holes intersected wide bands of favourable claystone and mudstones (see news releases
dated November 29 and December 6, 2023). Highlights from the assay results from the two holes are as
follows:

Highlights:

e CVZ-082
e 47.7 meters at 1,108 ppm Li from 4.3 meters to 52.0 meters, including
e 5.7 meters at 1,454 ppm Li from 24.1 meters to 29.8 meters.
e CVZ-083
¢ 85.1 meters at 966 ppm Li from 4.1 meters to 89.2 meters; including
e 5.5 meters at 1,377 ppm Li from 36.9 meters to 42.4 meters, and
e 2.4 meters at 1,471 ppm Li from 48.5 meters to 50.9 meters, and
e 6.1 meters at 1,409 ppm Li from 57 meters to 63.1 meters.
e Step out drilling to the north-west has validated the geological model and expanded upon the known
high-grade core of the deposit.

"The first results from the Phase VII drill program are encouraging and prove our geological thesis for the
Zeus deposit" stated Greg McCunn, CEO of Noram. "The step out holes are approximately 2 km west of the
high-grade core of the deposit. The results show resource grade lithium clay mineralization starting from
surface and extending down 50-100 meters. Within this material, there are high-grade layers from two to six
meters thick at grades more than 50% higher than the average mineral resource grade. With these two
additional drill holes in this area, we are expecting to be able to expand our high-grade resources.

Geological Model

Based on an extensive surface mapping and core re-logging exercise in Q3 2023 by Big Rock Exploration
("BRE"), a geological model was developed for Zeus which was based on a classic geological tenet of
"Source-Pathway-Trap", and which is analogous to the model developed for Lithium America's Thacker Pass
project (see news release dated November 7, 2023).

In holes CVZ-082 and CVZ-083, the drilling revealed lithium trapped in near-surface tan-olive clays, with
higher grade lithium layers found in black, sulphidic clays underlying the resource grade material. As the
drilling progressed below the concentrated black layer, resource grade lithium concentrations were again
observed in greenish clays. All three layers of clay represent the "trap" component of the geological model.
Deeper, the "source" material was intersected - a previously unknown quartz-phyric rhyolitic lapilli tuff
material which contains low levels of lithium and an underlying tuff breccia. The three types of "trap"
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materials are shown in Figure 1, with the tuff breccia "source" shown in Figure 2.

Figure 1 - CVZ-082 drill core examples of the various lithium bearing clay mineralization at Zeus.

Figure 2 - An example of the footwall tuff breccia.

An idealized stratigraphy of the north-west area of the deposit is shown in Figure 3, along with strip logs of
hole CVZ-082 highlighting the concentration of lithium and other elements in the clays, with highest grades
occurring in the black, sulphidic clay.

Figure 3 - Idealized stratigraphy and strip logs for hole CVZ-082.

A geological cross section showing the location of holes CVZ-082 and CVZ-083 in relation to the high-grade
core of the deposit is shown in Figure 4.

Figure 4 - Geological cross section of the Zeus deposit looking north. Holes CVZ-082 and CVZ-083 are
approximately 2 km west of the high-grade core of the deposit.

For additional information:

Investor Relations at ir@noramlithiumcorp.com
Phone: +1.604.553.2279
Website: www.noramlithiumcorp.com

ON BEHALF OF THE BOARD OF DIRECTORS

Cyrus Driver
Interim Chair

About Noram Lithium Corp.

Noram Lithium Corp. (TSXV: NRM | OTCQB: NRVTF | Frankfurt: N7R) is focusing on advancing its
100%-owned Zeus Lithium Project located in Clayton Valley, Nevada an emerging lithium hub within the
United States. With the upsurge in the electric vehicle and energy storage markets the Company aims to
become a key participant in the domestic supply of lithium in the United States. The Company is committed
to creating shareholder value through the strategic allocation of capital.

Qualified Person

The technical information contained in this news release has been reviewed and approved by Brad Peek,
M.Sc., CPG, who is a Qualified Person as defined by National Instrument 43-101 Standards of Disclosure for
Mineral Projects, and also Vice President of Exploration for Noram.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Statement Regarding Forward Looking Information

This news release may contain forward-looking information which is not comprised of historical facts.
Forward-looking information involves risks, uncertainties and other factors that could cause actual events,
results, performance, prospects and opportunities to differ materially from those expressed or implied by
such forward-looking information. Forward-looking information in this news release includes statements
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regarding, among other things, plans for ongoing development of the Zeus Lithium Project. Factors that
could cause actual results to differ materially from such forward-looking information include, but are not
limited to, regulatory approval processes, results of further exploration work, and availability of capital on
terms acceptable to the Company. Although Noram believes that the assumptions used in preparing the
forward-looking information in this news release are reasonable, including that all necessary regulatory
approvals will be obtained in a timely manner, undue reliance should not be placed on such information,
which only applies as of the date of this news release, and no assurance can be given that such events will
occur in the disclosed time frames or at all. Noram disclaims any intention or obligation to update or revise
any forward-looking information, whether as a result of new information, future events or otherwise, other
than as required by applicable securities laws.

SOURCE: Noram Lithium Corp.

View the original press release on accesswire.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/461705--Noram-Lithium-Provides-Drilling-Results-from-Zeus.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

16.11.2025 Seite 3/3


/aktien/2552--Noram-Lithium-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/461705--Noram-Lithium-Provides-Drilling-Results-from-Zeus.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

