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Sydney, Australia - 2023 has been a critical year for Lake Resources NL (ASX:LKE) (FRA:LK1)
(OTCMKTS:LLKKF) as we continue to develop one of the world's leading lithium resource projects at Kachi.

David Dickson has put in place a world-class team and driven the company transformation required for a
significant resources business to move from exploration and development to construction and project
delivery. David will cover this in more detail in his operational update - but key steps on resource and project
definition, pilot testing and a bankable DFS with robust project economics are in place.

A stellar achievement for one year.

At the same time the board has undertaken significant steps on corporate governance in the past year. We
have undertaken a number of measures, including resetting the board - adding business leaders with the skill
sets and experience critical to our business and putting in place a range of committees, all of which are
chaired by independent directors. We have established our offices in Houston, enabling us to take
advantage of the skillset and talent available in the market.

These are key steps to position Lake Resources for the future.

| am pleased this has been recognised by specialists in the market. There is also more to do as we grow our
company, but again these have been significant achievements in board structure and governance in just one
year.

It was also a busy and complex year in the context of lithium markets developments.

On the lithium price, it is my firm belief that the bulk commodity price, so often quoted in supplying lithium to
China, is not an accurate reflection of the private market (excluding China) that exists between lithium
producers and long-term offtakers.

Itis in this private market, where security of long-term supplies is being evaluated and here the real price
points are being negotiated.

What we do know is that battery manufacturing plants take two to three years to build, yet projects that
produce battery-grade lithium carbonate take longer. From the remarks made at earnings announcements
over the last few months from major lithium producers, they have forecast delays and cost overruns in these
projects.

This places Lake in the key position of bringing on supply in 2027 when supplies will be tight and those
long-term private supply contracts will be much sought after.

The outlook for lithium prices is expected to average a little over $US30,000 per metric ton from 2023,
according to Morningstar Research. Whilst Benchmark estimates that demand for lithium is expected to more
than triple by 2030 to 3.1 million metric tons and outpace supply by nearly 400,000 tons.

I shouldn't miss the opportunity to highlight the ringing endorsement that Exxon Mobil gave to direct lithium
extraction technology last week. In line with what we have been saying for many years, Exxon Mobil
announced that they will be using conventional oil and gas drilling methods to access lithium rich salt water,
and will use direct lithium extraction technology to extract lithium from that salt water. That remaining water
will be reinjected into underground reservoirs -a process Lake has proved in one of the world's largest field
testings.

The DLE process produces fewer carbon emissions than hard rock mining and requires significantly less
land. With DLE being a critical part of the forecast global battery grade lithium carbonate supply in 2030, we
are pleased to be part of the future of sustainable lithium supply.

So reflecting on where Lake is now, compared to where it was last year, it has been a year of significant
progress.

About Lake Resources NL:
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Lake Resources NL (ASX:LKE) (OTCMKTS:LLKKF) is a clean lithium developer utilising state-of-the-art ion
exchange extraction technology for production of sustainable, high purity lithium from its flagship Kachi
Project in Catamarca Province within the Lithium Triangle in Argentina among three other projects covering
220,000 ha.

This ion exchange extraction technology delivers a solution for two rising demands - high purity battery
materials to avoid performance issues, and more sustainable, responsibly sourced materials with low carbon
footprint and significant ESG benefits.

Source:
Lake Resources NL

Contact:

Nigel Kassulke at Teneo M: +61-407-904-874 E: Nigel.Kassulke@teneo.com Global: Karen Greene SVP,
Investor Relations karen.greene@lakeresources.com.au
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