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Besra Gold Inc. Announces: US$10,646,325.65
Received from Quantum

27.11.2023 | Newsfile

Perth, November 27, 2023 - Besra Gold Inc. (ASX: BEZ) (ARBN 141 335 686) (Besra or the Company) is
very pleased to advise of the receipt, from Quantum Metal Recovery Inc (Quantum), of US$10,646,325.65.

The US$10,646,325.65 was received from Quantum (Besra's largest CDI holder) in accordance with the
terms and conditions of the binding US$300 million Gold Purchase Agreement (GPA) announced to ASX on
9 May 2023.

Under the terms of the GPA, the Company has agreed to sell to Quantum a quantity of refined gold from the
Bau Gold Project (or any other gold project owned by the Company or its subsidiaries at any time) until:

« 3,000,000 ounces of refined gold has been received by Quantum; or
e aggregate deposits in an amount equivalent to US$300,000,000 (Facility) have been received by the
Company from Quantum.

Pursuant to the Facility, Besra has now received, from Quantum, a total of US$25,646,325.65, comprising an
initial deposit of US$5,000,000, September's US$10,000,000 drawdown received in early October and
October's drawdown of US$10,646,325.65, which was received today.

As per the GPA, Besra is entitled to deploy the proceeds of the Facility for a variety of uses, including
exploration, feasibility studies, mine development purposes and working capital. Commissioning of the pilot
plant and updating the 2012 Bau Feasibility Study are Besra's primary objectives.

The Company reminds CDI holders that the Facility is not debt, is interest free and is expected to remove the
need for dilutive equity financing and project/corporate debt that would encumber Besra with hedging
requirements and/or onerous covenants.

This announcement was authorised for release by Mr John Seton, Executive Director of Besra Gold Inc.

Michael Higginson
Company Secretary
Besra Gold Inc.

North America
Investor Relations
Besra Gold Inc.
M: 416-471-4494
E: im@besra.com

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/188774

28.03.2026 Seite 1/2


/profil/282--Newsfile
/aktien/886--Besra-Gold-Inc
/aktien/886--Besra-Gold-Inc
/aktien/886--Besra-Gold-Inc
/aktien/886--Besra-Gold-Inc

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/458515--Besra-Gold-Inc.-Announces~-US10646325.65-Received-from-Quantum.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

28.03.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/458515--Besra-Gold-Inc.-Announces~-US10646325.65-Received-from-Quantum.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

