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Tourmaline Announces Closing Of Bonavista
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CALGARY, Nov. 17, 2023 - Tourmaline Qil Corp. (TSX: TOU) ("Tourmaline" or the "Company") is pleased to announce
completion of its previously announced acquisition of Bonavista Energy Corp. for $1.45 billion, consisting of $725 millio
Tourmaline common shares and $725 million of cash, less Bonavista's net debt(1). The Company expects exit 2023 prc
over 600,000 boepd, including the acquired Bonavista volumes.

Reader Advisories

Currency

All amounts in this news release are stated in Canadian dollars unless otherwise specified.
Forward-Looking Information

This news release contains forward-looking information and statements (collectively, "forward-looking information") witt
meaning of applicable securities laws. The use of the word "expects”, and similar expressions is intended to identify
forward-looking information. More particularly this news release contains forward-looking information concerning the Cq
expected 2023 exit production. This estimate is based on certain key expectations and assumptions made by Tourmali
subject to a number of inherent risks and uncertainties, including those outlined in the Company's most recently filed
Management's Discussion and Analysis (See "Forward-Looking Statements" therein), Annual Information Form (See "F
Factors" and "Forward-Looking Statements" therein) and other reports on file with applicable securities regulatory autht
may be accessed through the SEDAR+ website (www.sedarplus.ca) or Tourmaline's website (www.tourmalineoil.com).
reliance should not be placed on the forward-looking information because Tourmaline can give no assurances that it wi
be correct. Since forward-looking information addresses future events and conditions, by its very nature it involves inhe
and uncertainties. Actual results could differ materially from those currently anticipated. The forward-looking informatior
in this news release is made as of the date hereof and Tourmaline undertakes no obligation to update publicly or revise
forward-looking information, whether as a result of new information, future events or otherwise, unless expressly requir
applicable securities laws.

BOE Equivalency

In this news release, production and reserves information may be presented on a "barrel of oil equivalent” or "BOE" ba:
may be misleading, particularly if used in isolation. A BOE conversion ratio of 6 Mcf:1 bbl is based on an energy equiva
conversion method primarily applicable at the burner tip and does not represent a value equivalency at the wellhead. Ir
as the value ratio between natural gas and crude oil based on the current prices of natural gas and crude oil is significa
different from the energy equivalency of 6:1, utilizing a conversion on a 6:1 basis may be misleading as an indication of

(1) For the purposes of the Bonavista acquisition "net debt”, which is a non-GAAP financial measure, is defined
as all indebtedness (including bank debt) plus working capital (excluding commodity hedging) and including
Abalit tTransevsioveadill Gzlgied costs.

Tourmaline is Canada’s largest and most active natural gas producer dedicated to producing the lowest-emission and |
natural gas in North America. We are an investment grade exploration and production company providing strong and p
operating and financial performance through the development of our three core areas in the Western Canadian Sedime
With our existing large reserve base, decades-long drilling inventory, relentless focus on execution and cost managems
industry-leading environmental performance, we are excited to provide shareholders an excellent return on capital, and
attractive source of income through our base dividend and surplus free cash flow distribution strategies.

SOURCE Tourmaline Qil Corp.

Contact

Tourmaline Qil Corp., Michael Rose, Chairman, President and Chief Executive Officer, (403) 266-5992; OR
Tourmaline Qil Corp., Brian Robinson, Vice President, Finance and Chief Financial Officer, (403) 767-3587;
brian.robinson@tourmalineoil.com; OR Tourmaline Oil Corp., Scott Kirker, Chief Legal Officer, (403)
767-3593; scott.kirker@tourmalineoil.com; OR Tourmaline Qil Corp., Jamie Heard, Manager, Capital
Markets, (403) 767-5942; jamie.heard@tourmalineoil.com; OR Tourmaline Oil Corp., Suite 2900, 250 - 6th
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Avenue S.W., Calgary, Alberta T2P 3H7, Phone: (403) 266-5992; Facsimile: (403) 266-5952, E-mail:
info@tourmalineoil.com, Website: www.tourmalineoil.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/457980--Tourmaline-Announces-Closing-Of-Bonavista-Acquisition.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

09.05.2026 Seite 3/3


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/457980--Tourmaline-Announces-Closing-Of-Bonavista-Acquisition.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

