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DeepRock Minerals Proposes Spinout to
Maximize Value and to Focus on Lithium
Exploration in Brazil

05.10.2023 | The Newswire

VANCOUVER, October 5th, 2023 - DeepRock Minerals Inc. (the "Company" or "DeepRock") (CSE:DEEP) is
proposing a plan to "spin out” its Canadian mineral properties - the Ralleau VMS Project in Quebec and the
Golden Gate Project in New Brunswick - into one company, and its Zapozilor Polymetallic Project in
Romania to another company (the "Spin-Out"). The Spin-Out will allow DeepRock to continue as a single
entity solely focused on the Esperanca and the Galilea Lithium Projects in Minas Gerais, Brazil.

It is anticipated that the Spin-Out will be completed by way of a statutory plan of arrangement (the
"Arrangement") under the Business Corporations Act (British Columbia) and will be subject to shareholder
and regulatory approval, as well as approval of the Supreme Court of British Columbia. The Company
expects to proceed with the Arrangement sometime in early 2024, and full details of the Spin-Out will be
disclosed in the management information circular for the special meeting to be held.

"DeepRock's board believes the proposed spin-out will be in the best interests of shareholders," says
Andrew Lee, CEO of DeepRock. "By segregating the mineral properties, we aim to maximize the value of
each project. We believe it's a win-win situation for shareholders to hold shares in three companies with
different projects that will now receive the attention that each deserves."
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Cautionary Note Regarding Forward-Looking Statements:

The CSE has not reviewed and does not accept responsibility for the adequacy or accuracy of this release.
This news release may contain "forward-looking statements”, which are statements about the future based
on current expectations or beliefs. For this purpose, statements of historical fact may be deemed to be
forward-looking statements. Forward-looking statements by their nature involve risks and uncertainties, and
there can be no assurance that such statements will prove to be accurate or true. Without limitation, this
press release contains forward-looking statements pertaining to a proposed plan of arrangement, which may
or may not occur. Investors should not place undue reliance on forward-looking statements. The Company
does not undertake any obligation to update forward-looking statements except as required by law.

08.01.2026 Seite 1/2


/profil/222--The-Newswire
/aktien/3776--Allied-Critical-Metals-Inc

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de

Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/454616--DeepRock-Minerals-Proposes-Spinout-to-Maximize-Value-and-to-Focus-on-Lithium-Exploration-in-Brazil.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

08.01.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/454616--DeepRock-Minerals-Proposes-Spinout-to-Maximize-Value-and-to-Focus-on-Lithium-Exploration-in-Brazil.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

