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Tempus Options Manitoba Lithium Projects

21.09.2023 | Newsfile

Perth, September 21, 2023 - Tempus Resources Ltd. (ASX: TMR) (TSXV: TMRR) (OTC Pink: TMRFF)
("Tempus" or the "Company") is pleased to announce it has executed a binding Heads of Agreement giving it
an option to acquire 100% ownership of Aurora Lithium, a private company that holds the applications for
certain mineral claims including the Cormorant Pegmatite Field (the "Cormorant Project") and the White
Rabbit Lithium Prospect (the "White Rabbit Project") located in central Manitoba (the "Transaction").

The Cormorant and White Rabbit projects are located in a newly emerging lithium district in central Manitoba
defined along the Flin Flon - Snow Lake greenstone belt which extends over 250 km in length and
approximately 75 km wide. The district is emerging as a new lithium belt in Manitoba and has attracted
several other companies including Leeuwin Metals (ASX:LM1) with two projects in the area including the
JenPeg/Cross Lake Lithium Project, located 40 km to the south of the White Rabbit Project (See Figure 1 -
Project Locations).

Tempus Resources President and CEO, Jason Bahnsen, commented, "The Option over the White Rabbit
and Cormorant lithium projects provides an excellent opportunity for Tempus to diversify its asset portfolio
and enter the energy metals sector. The geological setting, historic drilling with wide pegmatite dyke
intersections and proximity to other high grade lithium projects bodes well for the exploration potential of the
projects. With good infrastructure and all year access, Tempus plans to explore the White Rabbit and
Cormorant Projects concurrently with the Elizabeth-Blackdome gold project."

Figure 1: Project Locations

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/7585/181369_379f926fd4b5e9ff_001full.jpg

Project Overview

The Cormorant and White Rabbit Projects are located within the Flin Flon - Snow Lake greenstone belt in
central Manitoba. The projects are serviced by road and rail infrastructure with power sources closely
available.

White Rabbit Lithium Project

The White Rabbit Project, with total claim area of approximately 70 km2, is located adjacent to major railway
and power infrastructure with year around road access. The project is located approximately 40 km north of
the Cross Lake community and approximately 100 km southeast of the mining centre of Thompson,
Manitoba.

The White Rabbit mineral claims have not yet been granted. Applications for the White Rabbit mineral claims
were filed in July 2023 and are being processed by the Manitoba Economic Development and Trade.
Processing time for the granting of new mineral claims varies but is expected to take several months.

The White Rabbit Project is located 40 km to the north of the Cross Lake Project owned by Leeuwin Metals
(ASX: LM1), where multiple, sub-parallel spodumene bearing lithium, caesium, tantalum ("LCT") pegmatites
of up to 20 m in thickness and strike lengths of over 400 metres with assay grades +1% LiO2 have been
identified.1
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Figure 2: White Rabbit - Project Location and Infrastructure

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/7585/181369_379f926fd4b5e9ff_002full.jpg

Bedrock geology at White Rabbit displays a greenstone belt (Mafic volcanic rocks - pillowed basalt) enclosed
by a large granodiorite to tonalite body. The unique geological setting of the greenstone belt in contact with
granite/tonalite bodies providing ideal conditions for the formation of LCT pegmatites. As a result, this setting
is a prime target for lithium exploration.

There is over 15 km of greenstone belt geology within the 70 km2 claim boundary. Historic exploration at
White Rabbit is limited to surface mapping completed by Manitoba Geological Service (MGS). The outcrop
mapping survey indicates pegmatite dyke outcrops with strike lengths up to 2.5 km and widths up to 600
metres. The outcrop mapping is based on historic information and has not been verified by Tempus. Refer to
Appendix 1, Table 1a for detailed locations and dimensions of outcropping pegmatite dykes.

Figure 3: White Rabbit - Pegmatite Dyke Outcropping

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/7585/181369_379f926fd4b5e9ff_003full.jpg

Cormorant Project

The Cormorant Project, with total claim area of approximately 187 km2, is located adjacent to major railway
and power infrastructure with year around road access. The town of The Pas, with a population of
approximately 5,000 people, is 40 km to the southwest and is a regional centre for workforce plus
construction, mining and engineering services.

The Cormorant Project mineral claims have not yet been granted. Applications for the Cormorant Project
mineral claims were filed in July 2023 and are being processed by the Manitoba Economic Development and
Trade. Processing time for the granting of new mineral claims varies but is expected to take several months.

Figure 4: Cormorant Project Location and Infrastructure

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/7585/181369_379f926fd4b5e9ff_004full.jpg

The Cormorant project claims are within the Trans Hudson Orogeny group rocks (metavoltanic, plutonic and
minor metasedimentary) stratigraphy that historically were the focus of historical exploration for base metals.

Bedrock geology indicates pillowed to massive mafic volcanic rocks in contact with granite bodies. Historic
drilling confirms key structural trends associated with favourable LCT pegmatites in close proximity to granitic
bodies.

The project has been subject to seven historical exploration drilling campaigns between 1975 and 2006. All
historic drilling on the project was focussed on the identification of base metals with no assays completed for
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lithium and associated elements that were focussed on the discovery of base metals (no assays for lithium).
Twenty historic core drill holes have been identified on the current Cormorant Project license areas. The
location of the historic drill holes is shown in Figure 5 and also refer to Appendix 1 - Table 1b for additional
drill collar data.

Tempus has obtained the drill logs for six of the historic drill holes which indicate the presence of
intersections of pegmatite mineralisation up to 33 metres in thickness (See Figure 6). In the drill logs, the
intersected pegmatite was described as white, light green and pink containing quartz, k-feldspar, biotite and
muscovite. See Appendix 1, Table 2 for a summary of the drill logs and observed pegmatite intersections.

Figure 5: Cormorant Project - Historic Drill Hole Locations

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/7585/181369_379f926fd4b5e9ff_005full.jpg

Figure 6: Cormorant Project - Historic Pegmatite Drill Intersections

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/7585/181369_379f926fd4b5e9ff_006full.jpg

Due Diligence

Under the terms of the option agreement with Aurora Lithium, Tempus has until 30 October 2023 to complete
due diligence.

Tempus geologists visited the White Rabbit and Cormorant projects during the period from 10th to 15th of
September, to conduct initial due diligence. The Tempus geological team was able to physically inspect the
core for drill hole 180-02 that is stored by the Manitoba Geological Survey (MGS) in The Pas, Manitoba.
Tempus is in the process of requesting a permit to assay sections of the core from drill hole 180-2.

The Government of Manitoba recognises that archiving of geological drill core provides a valuable data
source for use by mineral exploration companies and researchers. The MGS stores drill core from
exploration companies and MGS drilling programs since the early 1960s. Tempus is conducting further due
diligence on historic exploration drilling of the Cormorant Project and the location of additional historic drill
core and logs from the Cormorant Project. Tempus will apply to the MGS for permission to take samples of
the stored core from the Cormorant Project for the assay of lithium.

Tempus is currently reviewing the historic exploration information on the projects and the findings from the
site due diligence trip. Three rock samples from the White Rabbit project were collected and will be
submitted for assay.

Summary of Key Transaction Terms

The Company and Aurora Lithium (the "Vendor") have entered into a binding Heads of Agreement (the
"Agreement") pursuant to which the Vendor has granted the Company an option to acquire 100% of the
Mineral Claims (the Option).

The key terms of the Agreement are as follows:

Tempus has executed a binding Heads of Agreement to acquire an option over 100% of the equity of Aurora
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Lithium (the "Agreement") in consideration of:

1.
Exclusivity Payment: In exchange for payment of a non-refundable fee of A$25,000 (the "Option Fee")
(paid), the Vendor grants the Company the exclusive right to acquire 100% of Aurora Lithium and the
Cormorant Project and White Rabbit Project mineral claims that are currently in the application process
with Manitoba Economic Development and Trade.

2.
Exclusivity Period: On payment of the Option Fee, the Company may exercise the Option at any time
until the expiry of the Option Period, being the 30th October 2023.

3.
Settlement: Settlement under the Agreement will occur on the date that is 5 days after the date of the
Company exercising the Option and any conditions precedent (as set out below), or other such date as
the parties agree in writing.

4.
Upfront Consideration: At Settlement, the following consideration is payable by the Company to the
Vendor (and/or its nominees):

1.
37.5 million fully paid ordinary shares in the Company (the "Consideration Shares"); and

2.
22.5 million September 2025 Options (TMRO) at strike price of A$0.075 upon exercise of the
Option (the "Consideration Options").

5.
Milestone 1 Payment: Upon achievement of 5 rock chip samples with greater than 1.0% LiO2 , the
Company shall pay the Vendor 22.5 million performance rights, convertible to fully paid shares in the
Company on or before 1 September 2028 (the "Performance Shares 1").

6.
Milestone 2 Payment: Upon achievement a minimum of 3 drill holes or 3 surface trenches with minimum
pegmatite mineralisation widths of minimum 10 metres with grades greater than 1.0 % LiO2, the
Company shall pay the Vendor 22.5 million performance rights, convertible to fully paid shares in the
Company on or before 1 September 2028 (the "Performance Shares 2").

7.
Royalty: From Settlement, the Company grants the Vendor (and/or their nominee) a 2% gross revenue
royalty on all minerals recovered from any of the existing White Rabbit and Cormorant Project mineral
claims (the "NSR"). The Company has the option to buy-back 1% of the Royalty for A$1 million for each
the Cormorant and White Rabbit Projects at any time from Settlement.

8.
Conditions Precedent: Subject to exercising the Option, Settlement of the acquisition will be conditional
on the Company obtaining all necessary shareholder (including for the purposes of Listing Rule 7.1) and
regulatory approvals.

Additional details

●

Aurora Lithium, incorporated in Australia, is not a related party to the Company and is the holder of the
rights to the mineral claims for the Cormorant Pegmatite Field Project and the White Rabbit Lithium
Project.

●

There are no other material conditions that need to be satisfied before the Option becomes binding. In
the event that the Company exercises the Option, shareholder approval will be sought for the purposes
of Listing Rule 7.1 to issue the Consideration Shares, Consideration Options, Performance Shares 1
and Performance Shares 2.

● There will not be any change to the Company's board or management in connection with the proposed
Transaction.

● Half of the Upfront Consideration Shares (18.75 million) will be subject to voluntary escrow for a
6-month period to commence on the Settlement Date.
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● Empire Capital Partners, an Australian based firm has been appointed as advisor to the Company in
relation to the Transaction ("Empire Capital"). Empire Capital will receive the following fees in relation to
the Transaction:

● Success fees of 3% of the total transaction value in TMR shares. Payments to be issued
progressively upon satisfaction of Milestone 1 and Milestone 2 payments; and

● A $3,750 in cash or 150,000 TMR shares per month retainer for 12 months from execution of the
Mandate.

● The issue of Tempus shares to Empire Capital will be subject to Tempus shareholder approval.

Lithium in Manitoba

There are currently two operating mines in Canada that provide a source for Lithium, the Tanco Mine in
south east Manitoba and the North American Lithium mine near Val-d'Or Quebec. With numerous
occurrences of both hard rock (Pegmatite) and brine sources, Manitoba is encouraging companies to come
to the province to explore for lithium to meet the forecast global supply shortfall.

Magmatic deposits (pegmatite) in the Archean Superior province and Paleoproterozoic Trans-Hudson
orogen are currently being evaluated as sources of lithium. The Williston Basin overlies the Precambrian
basement in southwestern Manitoba and contains several stacked saline aquifers, as well as thick evaporite
deposits, that may host lithium brines or salts but have yet to be systematically evaluated for their potential.

Granitic pegmatite contains the largest known resources of lithium in Manitoba. The most prolific region is
the Winnipeg River-Cat Lake pegmatite field, which hosts the world-class Tanco lithium-caesium-tantalum
deposit, along with numerous other pegmatites that collectively define this large field.

Elsewhere in the Archean Superior province, lithium-bearing pegmatite occurs at Red Sucker Lake, Gods
Lake, Cross Lake, Red Cross Lake and McLaughlin Lake, and at Wekusko Lake in the Paleoproterozoic
Trans Hudson orogen (Figure 7), indicating widespread potential for this deposit type. Spodumene, petalite
and lepidolite are the most common lithium-bearing minerals in this type of deposit.

Figure 7: Manitoba Pegmatite Lithium Occurrences

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/7585/181369_379f926fd4b5e9ff_007full.jpg

Source: Manitoba Economic Development and Trade

Competent Persons Statement

Information in this report relating to Exploration Results is based on information reviewed by Mr. Sonny
Bernales, who is a Member of the Engineers and Geoscientists British Columbia (EGBC), which is a
recognised Professional Organisation (RPO), and an employee of Tempus Resources. Mr. Bernales has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration
and to the activity which he is undertaking to qualify as a Competent Person as defined by the 2012 Edition
of the Australasian Code for reporting of Exploration Results, Mineral Resources and Ore Reserves, and as
a Qualified Person for the purposes of NI43-101. Mr. Bernales consents to the inclusion of the data in the
form and context in which it appears.

This announcement has been authorised by the Board of Directors of Tempus Resources Ltd..

For further information:

Tempus Resources Ltd.

/aktien/3975--Somerset-Minerals-Ltd
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Melanie Ross - Director/Company Secretary Phone: +61 8 6188 8181

About Tempus Resources Ltd

Tempus Resources Ltd. ("Tempus") is a growth orientated gold exploration company listed on ASX ("TMR")
and TSX.V ("TMRR") and OTCQB ("TMRFF") stock exchanges. Tempus is actively exploring projects
located in Canada and Ecuador. The flagship project for Tempus is the Blackdome-Elizabeth Project, a
high-grade gold past producing project located in Southern British Columbia. Tempus is currently midway
through a drill program at Blackdome-Elizabeth that will form the basis of an updated NI43-101/JORC
resource estimate. The second key group of projects for Tempus are the Rio Zarza and Valle del Tigre
projects located in south east Ecuador. The Rio Zarza project is located adjacent to Lundin Gold's Fruta del
Norte project. The Valle del Tigre project is currently subject to a sampling program to develop anomalies
identified through geophysical work.

Forward-Looking Information and Statements

This press release contains certain "forward-looking information" within the meaning of applicable Canadian
securities legislation. Such forward-looking information and forward-looking statements are not
representative of historical facts or information or current condition, but instead represent only the
Company's beliefs regarding future events, plans or objectives, many of which, by their nature, are inherently
uncertain and outside of Tempus's control. Generally, such forward-looking information or forward-looking
statements can be identified by the use of forward-looking terminology such as "plans", "expects" or "does
not expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does
not anticipate", or "believes", or variations of such words and phrases or may contain statements that certain
actions, events or results "may", "could", "would", "might" or "will be taken", "will continue", "will occur" or "will
be achieved". The forward-looking information and forward-looking statements contained herein may include,
but are not limited to, the ability of Tempus to successfully achieve business objectives, and expectations for
other economic, business, and/or competitive factors. Forward-looking statements and information are
subject to various known and unknown risks and uncertainties, many of which are beyond the ability of
Tempus to control or predict, that may cause Tempus' actual results, performance or achievements to be
materially different from those expressed or implied thereby, and are developed based on assumptions about
such risks, uncertainties and other factors set out herein and the other risks and uncertainties disclosed
under the heading "Risk and Uncertainties" in the Company's Management's Discussion & Analysis for the
quarter and nine months ended March 31, 2023 dated May 12, 2023 filed on SEDAR. Should one or more of
these risks, uncertainties or other factors materialize, or should assumptions underlying the forward-looking
information or statements prove incorrect, actual results may vary materially from those described herein as
intended, planned, anticipated, believed, estimated or expected. Although Tempus believes that the
assumptions and factors used in preparing, and the expectations contained in, the forward-looking
information and statements are reasonable, undue reliance should not be placed on such information and
statements, and no assurance or guarantee can be given that such forward-looking information and
statements will prove to be accurate, as actual results and future events could differ materially from those
anticipated in such information and statements.

The forward-looking information and forward-looking statements contained in this press release are made as
of the date of this press release, and Tempus does not undertake to update any forward-looking information
and/or forward-looking statements that are contained or referenced herein, except in accordance with
applicable securities laws. All subsequent written and oral forward-looking information and statements
attributable to Tempus or persons acting on its behalf are expressly qualified in its entirety by this notice.

Neither the ASX Exchange, the TSX Venture Exchange nor its Regulation Service Provider (as that term is
defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of
this release.

Appendix 1

Table 1a: White Rabbit - Pegmatite Outcrop Mapping Locations
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Outcrop Easting UTM NAD 83 Northing UTM NAD83 Approximate Outcrop Strike Length (m) Approximate
Maximum Outcrop Width (m)

WROC - 01 604607.1 6093408.6 2500 1350
WROC - 02 604736.9 6094054.0 560 750
WROC - 03 606623.9 6093720.2 2500 2200
WROC - 04 608575.2 6093643.2 500 680
WROC - 05 608870.5 6093065.5 800 1400

Note: Width and strike length of pegmatite outcrops at White Rabbit are estimates based on historical maps
sourced from Manitoba Geological Service and have not been verified.

Table 1b: Cormorant Project - Historic Drill Collar Table

DDH No Azimuth Dip Easting UTM NAD 83 Northing UTM NAD83 Depth (m)
7504-76-4 85 -52 405966.61 6003911.17 239.0

7504-76-10* 122 -52 397118.74 6004813.64 258.2
7504-76-11 146 -50 402271.60 6006562.04 119.8
7504-76-12* 167 -50 398734.42 6009522.20 175.9

180-1* 300 -50 398781.03 6009153.15 146.3
180-2* 300 -45 404586.98 6010120.07 198.4
180-3 300 -45 405549.95 6007698.71 163.4
180-4 300 -50 405223.36 6006765.30 170.7
180-5 300 -50 405754.04 6006740.40 189.3
180-6 300 -50 404635.70 6005836.49 159.4

180-8A 300 -45 405772.46 6005602.83 226.2
180-11 300 -45 405772.46 6005602.83 227.4
MAW-1 295 -55 396038.30 6003222.02 195.4
MAW-2 293 -60 396038.30 6003222.02 176.2
MAW-3 305 -60 396039.21 6002754.64 176.2
MAW-31 360 -50 408140.00 6017579.00 209.0
MAW-60 288 -55 405875.34 6009302.18 218.0
MAW-76 296 -55 405653.34 6011266.18 210.0
MAW-77* 296 -55 406042.33 6012042.14 233.0
MAW-83* 302 -54 402943.44 6008641.18 233.0

Note: * indicates drill holes with available drill logs

Table 2: Cormorant Project - Significant Historic Drilling Results of Pegmatite Intersections

Drill ID Depth From (m) Depth To (m) Interval (m) Mineralisation

180-1
78.48 92.11 13.62 Granite: grey, massive with some pegmatite sections, minor garnet
124.35 132.76 8.41 Granite: grey, medium grained, massive, minor pegmatite sections

180-2

89.79 122.52 32.73 Pegmatite: orangish-grey, fine coarse-grained, sections and bands with brecciated appearance and chlorite
sericite fillings (376-396 fine grain felsic material)

134.04 161.93 27.89 Pegmatites: pinkish-grey, fine to coarse-grained, massive, sections crystalline matrix
165.59 166.75 1.16 Pegmatite
170.37 184.67 14.29 Pegmatite - increase in iron rich, potash, feldspar.

MAW077

131.25 133.66 2.41 pegmatite: pink to white, massive
137.37 160.7 23.33 massive pegmatite complex: pink to white, massive
166.8 170.66 3.86 pegmatite: pink to light green, massive
215.3 221.9 6.60 pegmatite: pink to light green, massive

MAW083
87.22 118.22 31.00 Pegmatite: coarse grained, massive, sections grey- biotite and muscovite rich, pinkish orange sections

k-feldspar and quartz rich
214.8 223.75 8.95 Pink Granite to Pegmatite: mostly coarse grained, massive with some biotite and muscovite
231.41 233 1.59 Pink Granite to Pegmatite (EOH)

7504-76-10 30.87 31.15 0.27 Pegmatite

7504-76-12 33.25 36.79 3.54 Pegmatite: Coarse grained massive pink leucocratic pegmatite composed of white and pink feldspar, quartz
and some muscovite

Note: Twenty diamond core drill holes have been completed on the Cormorant Project between 1975 and
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2006. Drill core logs have been obtained for the six drill holes presented in Table 2

Appendix 2: The following tables are provided to ensure compliance with the JORC Code (2012)
requirements for the reporting of Exploration Results for the Cormorant - White Rabbit Lithium Projects

Section 1: Sampling Techniques and Data
(Criteria in this section apply to all succeeding sections.)

Criteria JORC
Code
explanation

Commentary

Sampling techniques

● Nature and quality of sampling (eg cut channels, random chips, or specific specialised industry standard measurement tools appropriate to the minerals under investigation, such as down hole gamma sondes, or handheld XRF instruments, etc). These examples should not be taken as limiting the broad meaning of sampling.
● Include reference to measures taken to ensure sample representivity and the appropriate calibration of any measurement tools or systems used.
● Aspects of the determination of mineralisation that are Material to the Public Report. In cases where 'industry standard' work has been done this would be relatively simple (eg 'reverse circulation drilling was used to obtain 1 m samples from which 3 kg was pulverised to produce a 30 g charge for fire assay'). In other cases more explanation may be required, such as where there is coarse gold that has inherent sampling problems. Unusual commodities or mineralisation types (eg submarine nodules) may warrant disclosure of detailed information.
● HQ (63.5 mm) NQ (47.6 mm) and BQ (36.5 mm) sized diamond core using standard equipment.
● Mineralised and potentially mineralised zones, comprising pegmatite dikes that contains spodumene

and/or petalite minerals, normally spodumene only.
● Samples were half core.
● Typical core samples are 1 to 2m in length.
● Standard industry procedure is as follows: Each sample was crushed to better than 70% - 2 mm and a 1

kg split was pulverized to better than 85% passing 75 &mu;m. All samples were analysed using SRC
procedure code ICP1 using a four-acid digestion producing both total and partial digestions ICP
analysis. Lithium results were reported in ppm elemental lithium and converted to Li2O using a 2.153
conversion factor.

Drilling techniques
● Drill type (eg core, reverse circulation, open-hole hammer, rotary air blast, auger, Bangka, sonic, etc) and details (eg core diameter, triple or standard tube, depth of diamond tails, face-sampling bit or other type, whether core is oriented and if so, by what method, etc.)
● Diamond Drilling from surface (HQ, NQ and BQ sizes)

Drill sample recovery

● Method of recording and assessing core and chip sample recoveries and results assessed.
● Measures taken to maximise sample recovery and ensure representative nature of the samples.
● Whether a relationship exists between sample recovery and grade and whether sample bias may have occurred due to preferential loss/gain of fine/coarse material.

● No information available on historic drilling recovery
● No relationship has yet been noted between recovery and grade and no sample bias was noted to have

occurred.

CriteriaJORC Code explanation Commentary

Logging

● Whether core and chip samples have been geologically and geotechnically logged to a level of detail to
support appropriate Mineral Resource estimation, mining studies and metallurgical studies.

● Whether logging is qualitative or quantitative in nature. Core (or costean, channel, etc) photography.
● The total length and percentage of the relevant intersections logged.

● Detailed geological and geotechnical logging was completed for each hole.

● All core has been photographed.

● Complete holes were logged.

Sub-
sampling
techniques
and
sample
preparation

● If core, whether cut or sawn and whether quarter, half or all core taken.
● If non-core, whether riffled, tube sampled, rotary split, etc and whether sampled wet or dry.
● For all sample types, the nature, quality and appropriateness of the sample preparation technique.
● Quality control procedures adopted for all sub- sampling stages to maximise representivity of samples.
● Measures taken to ensure that the sampling is representative of the in situ material collected, including

for instance results for field duplicate/second-half sampling.
● Whether sample sizes are appropriate to the grain size of the material being sampled.

● Half core was sampled, using a core saw.
● Duplicate samples of new and historical core are Quarter core or half core where not previously

sampled.
● Sample sizes are considered appropriate for the grain size of the material being sampled.
● It is expected that bulk sampling will be utilised as the project advances, to more accurately determine

grade.

Quality
of
assay
data
and
laboratory
tests

● The nature, quality and appropriateness of the assaying and laboratory procedures used and whether
the technique is considered partial or total.

● For geophysical tools, spectrometers, handheld XRF instruments, etc, the parameters used in
determining the analysis including instrument make and model, reading times, calibrations factors
applied and their derivation, etc.

● Nature of quality control procedures adopted (eg standards, blanks, duplicates, external laboratory
checks) and whether acceptable levels of accuracy (ie lack of bias) and precision have been
established.

● Core samples that have been sent to the lab for analysis include control samples (standards, blanks and
prep duplicates) inserted at a minimum rate of 1:5 samples.

● In addition to the minimum rate of inserted control samples, a standard or a blank is inserted following a
zone of mineralization or visible spodumene and/or petalite.

● Further duplicate samples were analysed to assess variability

CriteriaJORC Code explanation Commentary
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Verification
of
sampling
and
assaying

● The verification of significant intersections by either independent or alternative company personnel.
● The use of twinned holes.
● Documentation of primary data, data entry procedures, data verification, data storage (physical and

electronic) protocols.
● Discuss any adjustment to assay data.

● Re-assaying of selected intervals of historic core have been sent for analysis.

Location
of
data
points

● Accuracy and quality of surveys used to locate drill holes (collar and down-hole surveys), trenches, mine
workings and other locations used in Mineral Resource estimation.

● Specification of the grid system used.
● Quality and adequacy of topographic control.

● Survey information on historic drill holes is not available.
● UTM grid NAD83 Zone 14N.

Data
spacing
and
distribution

● Data spacing for reporting of Exploration Results.
● Whether the data spacing and distribution is sufficient to establish the degree of geological and grade

continuity appropriate for the Mineral Resource and Ore Reserve estimation procedure(s) and
classifications applied.

● Whether sample compositing has been applied.

● Most drilling is targeting verification and extension of known mineralisation.
● It is expected that the data will be utilised in a preparation of a Mineral Resource statement.
● Additional drilling is exploration beneath geochemical anomalies, and would require further delineation

drilling to be incorporated in a Mineral Resource.

Orientation
of
data
in
relation
to
geological
structure

● Whether the orientation of sampling achieves unbiased sampling of possible structures and the extent to
which this is known, considering the deposit type.

● If the relationship between the drilling orientation and the orientation of key mineralised structures is
considered to have introduced a sampling bias, this should be assessed and reported if material.

● In general, the aim was to drill perpendicular to the pegmatite dykes, to gain an estimate of the true
thickness of the mineralised structures.

● At several locations, a series (fan) of holes was drilled to help confirm the orientation of the mineralised
structures and to keep land disturbance to a minimum.

Sample
s
Security

● The measures taken to ensure sample security.
● Samples from Cormorant and White Rabbit were delivered to the laboratory by a commercial transport

service.

Audits
or
Reviews

● The results of any audits or reviews of sampling techniques and data. ● Not applicable to historic data

Section 2: Reporting of Exploration Results
(Criteria listed in the preceding section also apply to this section.)

CriteriaJORC Code explanation Commentary

Mineral
tenement
and
land
tenure
status

● Type, reference name/number, location and ownership including agreements or material issues with
third parties such as joint ventures, partnerships, overriding royalties, native title interests, historical
sites, wilderness or national park and environmental settings.

● The security of the tenure held at the time of reporting along with any known impediments to obtaining a
licence to operate in the area.

● The Cormorant property is located in central Manitoba, 56 km from The Pas and 110 km southeast from
Flin-Flon.

● The White Rabbit property is located in central Manitoba, the project is 40 km north of Cross Lake and
85 km south east from Thompson.

● The Cormorant Project is comprised of 1 mineral claim mineral claims and White Rabbit is comprised of
1 mineral claim. The mineral claims for both the Cormorant Project and the White Rabbit Project are in
the application phase and have not yet been granted by Manitoba Economic Development and Trade.

● Tempus has an option to acquire 100% of the Cormorant Project and the White Rabbit Project. (refer to
ASX announcement 20 September 2023)

● A net smelter royalty of 2% NSR (1% purchasable) applies to Cormorant and White Rabbit project
mineral claims.

● The Mineral There are currently no known impediments to developing a project in this area, and all
tenure is in good standing.
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Exploration
done
by
other
parties

● Acknowledgement and appraisal of exploration by other parties.

Cormorant Property

● In 1961 to 1962, Noranda Exploration Co, geophysical (EM and Mag) that covers the current Cormorant
property.

● In the 1974, Questor Surveys carried out 2890 miles (4624 km) of Input AEM survey over Mineral
Reservation 154 and 155 for Shell Canada at Cormorant area. In February and March, 1975, Geoterrex
carried out Turam, Vertical Loop EM, magnetic and (over selected lines) IP surveys on conductive zone.
One diamond drill hole, (7504-75-1) was drilled in March 1975.

● The Cormorant property has been subject to 7 drill campaigns between 1975 and 2006 drilling a total of
20 diamond core drill holes completed on the current Cormorant Project license area.

● In the period from March 1975 to April 1976, Shell Canada completed four drill holes on the current
Cormorant property, (drill holes 7504-75-4, 7504-76-10, 7504-11, 7504-76-12).

● In the period from November 1 to December 12, 1979, Manitoba Mineral Resources Ltd. completed
eight drill holes on the current Cormorant Project license area, for a total of 1,481.1 metres (drill holes
180-01 to 180-06, 180-8A, 180-11).

CriteriaJORC Code explanation Commentary
● During the period January 9 - 23, 1981, Hudson Bay Exploration and Development Company (HBED)

completed three drill holes on the Cormorant Project license area (MAW-01, MAW-02, MAW-03)
totalling 547.8 metres.

● Between April 5 to April 15 1988, two drill holes (MAW 31, MAW 32, MAW 32) were completed in the
general area totalling 748.0 metres. Drill hole MAW-31 is located on the current Cormorant property.

● Between March 16, 1997 to April, 12, 1997, fifteen diamond drill holes (MAW-59 to MAW-73) were
drilled by HBED, totalling 3659 meters in the general area. Hole MAW-60 is located within the current
Cormorant Property.

● In January 18, 1998 to January 25, 1998, two diamond drill holes (MAW-76 and MAW-77) was drilled by
HEBD. Both holes were drilled within current Cormorant property.

● In February 14, 2006 to March 7, 2006, HEBD drilled two diamond drill holes (MAW-83 and MAW-84) at
the general area totalling 790 m, NQ/BQ core size. Hole MAW-83 is located within the current
Cormorant property. The holes were testing geophysical (EM and Mag) anomalies. Best assay was
0.15% Zn. No assay for lithium.

White Rabbit Property
● Exploration work completed on the property is limited to surface mapping completed by Manitoba

Geological Services, date unknown.
CriteriaJORC Code explanation Commentary

Geology● Deposit type, geological setting and style of mineralisation.

Cormorant Property
● The Cormorant property cover Trans Hudson Orogenic group rocks (metavolcanics, plutonic and minor

metasedimentary) stratigraphy favourable for base metal exploration. Bedrock geology indicates
pillowed to massive mafic volcanic rocks in contact with granite bodies.

● Historic drilling at Cormorant confirms key structural trends associated with favourable lithium, caesium,
tantalum (LCT) pegmatites in close proximity to granitic bodies.

● Multiple Historic diamond drilling at Cormorant intersected pegmatites.
● The intersected pegmatites intersected at Cormorant were described as white, light green and pink with

quartz, k-feldspar, biotite and muscovite are all present.
White Rabbit Property

● Bedrock geology at White Rabbit displays a greenstone belt (Mafic volcanic rocks - pillowed basalt)
enclosed by a large granodiorite to tonalite body. The unique geological setting of the greenstone belt in
contact with granite/tonalite bodies

Drill
hole
Information

● A summary of all information material to the understanding of the exploration results including a tabulation
of the following information for all Material drill holes:

● easting and northing of the drill hole collar
● elevation or RL (Reduced Level - elevation above sea level in metres) of the drill hole collar
● dip and azimuth of the hole
● down hole length and interception depth
● hole length.

● If the exclusion of this information is justified on the basis that the information is not Material and this
exclusion does not detract from the understanding of the report, the Competent Person should clearly
explain why this is the case.

● Refer to Appendix 1, Table 1b for drill hole collar information

Criteria JORC Code explanation Commentary

/aktien/1397--Mineral-Resources-Ltd
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Data aggregation methods

● In reporting Exploration Results, weighting averaging techniques, maximum and/or minimum grade
truncations (eg cutting of high grades) and cut-off grades are usually Material and should be stated.

● Where aggregate intercepts incorporate short lengths of high grade results and longer lengths of low
grade results, the procedure used for such aggregation should be stated and some typical examples of
such aggregations should be shown in detail.

● The assumptions used for any reporting of metal equivalent values should be clearly stated.

● Intervals reported using several samples are calculated using a weighted average.
● Calculated intervals using a weighted average did not use a top cut on high-grade samples. High-grade

samples are reported as 'including'.
● Calculated weighted average intervals are continuous intervals of a mineralized zone and do not include

unsampled intervals or unmineralized intervals.

Relationship between mineralisation widths and intercept lengths

● These relationships are particularly important in the reporting of Exploration Results.
● If the geometry of the mineralisation with respect to the drill hole angle is known, its nature should be

reported.
● If it is not known and only the down hole lengths are reported, there should be a clear statement to this

effect (eg 'down hole length, true width not known').

● In general, drilling is designed to intersect the mineralized zone at a normal angle, but this is not always
possible.

● For the reported intervals, true widths are reported where mineralized core was intact and possible to
measure the orientation. Otherwise the true width is left blank

Diagrams
● Appropriate maps and sections (with scales) and tabulations of intercepts should be included for any

significant discovery being reported These should include, but not be limited to a plan view of drill
hole collar locations and appropriate sectional views.

● Refer to maps within announcement for drill hole locations.

Balanced
reporting

● Where comprehensive reporting of all Exploration Results is not practicable, representative reporting of
both low and high grades and/or widths should be practiced to avoid misleading reporting of Exploration
Results.

● Where broader low-grade intervals are reported the high-grade intercepts are reported as 'including'
within the reported interval.

Criteria
JORC Code explanation Commentary
Other
substantive
exploration
data

● Other exploration data, if meaningful and material, should be reported including (but not limited to):
geological observations; geophysical survey results; geochemical survey results; bulk samples - size
and method of treatment; metallurgical test results; bulk density, groundwater, geotechnical and rock
characteristics; potential deleterious or contaminating substances.

● Tempus is presently conducting a due diligence on the Cormorant and White Rabbit properties.
Exploration planning will be done once acquisition is completed.

Further
work

● The nature and scale of planned further work (eg tests for lateral extensions or depth extensions or
large- scale step-out drilling).

● Diagrams clearly highlighting the areas of possible extensions, including the main geological
interpretations and future drilling areas, provided this information is not commercially sensitive.

● Further exploration work will be planned for the Cormorant and White Rabbit projects following the
completion of due diligence.

1 ASX Announcement, LM1, Corporate Presentation, 5 September 2023

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/181369
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