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Independent Proxy Advisory Firm Glass Lewis
Recommends Hut 8 Shareholders Vote for
Merger of Equals with US Bitcoin Corp

30.08.2023 | CNW

Votes must be received no later than 4 p.m. ET September 8, 2023

TORONTO, Aug. 30, 2023 - Hut 8 Mining Corp. (Nasdaq: HUT) (TSX: HUT), ("Hut 8" or the "Company") one of North £
largest, innovation-focused digital asset mining pioneers and high performance computing infrastructure providers, ann
today that Glass Lewis & Co. ("Glass Lewis"), the second-largest American proxy advisory services company in North
has recommended that Hut 8 shareholders vote in favour of the resolutions approving the proposed business combinat
"Transaction") with U.S. Data Mining Group, Inc. dba US Bitcoin Corp ("USBTC").

The recommendation comes as Hut 8 continues to make progress on the Transaction, pursuant to which Hut 8 and US
combine in an all-stock merger of equals. The combined company will be named Hut 8 Corp. ("New Hut") and will be a
U.S.-domiciled entity. New Hut intends to list its shares on Nasdaqg and the TSX under the trading symbol "HUT" follow
completion of the Transaction, subject to the approval of Nasdaq and the TSX. The Transaction is expected to establis|
as a large scale, publicly traded Bitcoin miner focused on economical mining, highly diversified revenue streams, and i
leading environmental, social, and governance (ESG) practices.

New Hut's combined balance sheet is expected to provide New Hut with greater financial stability, enhance its ability to
market cycles and increase its ability to expand and invest in new opportunities.

This recommendation follows Institutional Shareholder Services Inc., the world's leading provider of corporate governat
responsible investment solutions, recommending that Hut 8 shareholders vote in favour of the resolutions. The details «
announcement can be found here.

"As we continue to make progress toward closing the Transaction with USBTC, we are very pleased that Glass Lewis t
recommended Hut 8 shareholders vote in favour of all resolutions to establish New Hut," said Jaime Leverton, CEO of
the two top proxy advisory firms in North America advising shareholders to approve this merger, we look forward to cor
Transaction and forming a strengthened, dynamic business backed by both Bitcoin and fiat revenues generated from re
America-wide operations."

The completion of the Transaction is subject to certain conditions, including the receipt of the requisite approval from th
shareholders of Hut 8 and the stockholders of USBTC, the final order of the Supreme Court of British Columbia at an a
which is scheduled for September 15, 2023, USBTC's registration statement becoming effective, and other closing con
customary in transactions of this nature. If all necessary approvals are obtained and the conditions to the completion of
Transaction are satisfied or waived, it is currently anticipated that the Transaction will be completed by September 30, :

Shareholder Voting Instructions
All shareholders of record have been sent their confidential control number by mail. Any shareholders who have any qt
who have not received their control number should contact our proxy solicitation agents, Alliance Advisors, at 1-888-51
free in North America or by email at Hut8 @allianceadvisors.com.
Shareholders can vote in the following ways:

1. Online at proxyvote.com using the control number sent to the shareholder address on file

2. By telephone at 1-800-474-7493 (English) or 1-800-474-7501 (French)

3. By mail by returning the voting instruction form that has been sent to the shareholder address on file

Institutional Shareholders
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If you are an institutional Hut 8 shareholder, and have any issues or questions, contact Morrow Sodali at
1-888-777-2059 toll free in North America, outside of North America call collect 1-289-695-3075 or by email
at assistance@morrowsodali.com.

About Hut 8

Through innovation, imagination, and passion, Hut 8's seasoned executive team is bullish on building and operating co
infrastructure that powers Bitcoin mining, traditional data centres, and emerging technologies like Al and machine learn
infrastructure portfolio includes seven sites: five high performance computing data centres across British Columbia and
that offer cloud, co-location, managed services, A.l., machine learning, and VFX rendering computing solutions, and tw
mining sites located in Southern Alberta. Long-distinguished for its unique treasury strategy, Hut 8 has one of the highe
inventories of self-mined Bitcoin of any publicly-traded company globally. Follow us on X (formerly known as Twitter) at
@Hut8Mining.

Cautionary Note Regarding Forward-Looking Information

This press release includes "forward-looking information" and "forward-looking statements" within the meaning of Cana
securities laws and United States securities laws, respectively (collectively, "forward-looking information™). All informatic
than statements of historical facts, included in this press release that address activities, events or developments that th
expects or anticipates will or may occur in the future, including such things as future business strategy, competitive stre
goals, expansion and growth of the Company's businesses, operations, plans and other such matters is forward-lookin

'would", "could", "should", "will", "intenad

information. Forward-looking information is often identified by the words "may", "
"anticipate”, "allow", "believe", "estimate", "expect", "predict", "can”, "might", "potential", "predict", "is designed to", "likel
expressions. In addition, any statements in this press release that refer to expectations, projections or other characteriz
future events or circumstances contain forward-looking information and include, among others, statements with respec
expected outcomes of the Transaction, including the combined company's assets and financial position; the ability of H
USBTC to complete the Transaction on the terms described herein, or at all, including, receipt of required regulatory af

shareholder approvals, court approvals, stock exchange approvals and satisfaction of other closing customary conditio

Statements containing forward-looking information are not historical facts, but instead represent management's expect:
estimates and projections regarding future events based on certain material factors and assumptions at the time the stz
was made. While considered reasonable by Hut 8 as of the date of this press release, such statements are subject to k
unknown risks, uncertainties, assumptions and other factors that may cause the actual results, level of activity, perform
achievements to be materially different from those expressed or implied by such forward-looking information, including
limited to, security and cybersecurity threats and hacks, malicious actors or botnet obtaining control of processing powe
Bitcoin network, further development and acceptance of the Bitcoin network, changes to Bitcoin mining difficulty, loss o
destruction of private keys, increases in fees for recording transactions in the Blockchain, erroneous transactions, relia
limited number of key employees, reliance on third party mining pool service providers, regulatory changes, classificatic
changes, momentum pricing risk, fraud and failure related to digital asset exchanges, difficulty in obtaining banking ser
financing, difficulty in obtaining insurance, permits and licenses, internet and power disruptions, geopolitical events, un
the development of cryptographic and algorithmic protocols, uncertainty about the acceptance or widespread use of dig
failure to anticipate technology innovations, the COVID19 pandemic, climate change, currency risk, lending risk and rec
potential losses, litigation risk, business integration risk, changes in market demand, changes in network and infrastruc
system interruption, changes in leasing arrangements, failure to achieve intended benefits of power purchase agreeme
potential for interrupted delivery, or suspension of the delivery, of energy to the Company's mining sites, and other risks
the digital asset and data centre business. For a complete list of the factors that could affect the Company, please see
Factors" section of the Company's Annual Information Form dated March 9, 2023, and Hut 8's other continuous disclos
documents which are available on the Company's profile on the System for Electronic Document Analysis and Retrieva
www.sedar.com and on the EDGAR section of the U.S. Securities and Exchange Commission's website at www.sec.gc

View original content to download
multimedia:https://www.prnewswire.com/news-releases/independent-proxy-advisory-firm-glass-lewis-recommends-hut-

SOURCE Hut 8 Mining Corp.

Contact
Hut 8 Investor Relations: Sue Ennis, sue@hut8.io; Hut 8 Media Relations: Erin Dermer, erin.dermer@hut8.io

19.03.2026 Seite 2/3


/aktien/3877--Hut-8-Mining-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de

Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/451834--Independent-Proxy-Advisory-Firm-Glass-Lewis-Recommends-Hut-8-Shareholders-Vote-for-Merger-of-Equals-with-

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

19.03.2026 Seite 3/3


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/451834--Independent-Proxy-Advisory-Firm-Glass-Lewis-Recommends-Hut-8-Shareholders-Vote-for-Merger-of-Equals-with-US-Bitcoin-Corp.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

