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Zimtu Capital Corp. Announces Closing of its
Acquisition of the Eagle Lake, Grove Lake, and
Whitefish Lake Mining Claims in the Province of
Ontario

13.07.2023 | ACCESS Newswire

NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR FOR DISSEMINATION IN
THE UNITED STATES

VANCOUVER, BC / ACCESSWIRE / July 13, 2023 - Zimtu Capital Corp. (TSXV:ZC)(FSE:ZCT1) (the
"Company" or "Zimtu") is pleased to announce that, further to its press release dated June 16, 2023 (the
"June 16th News Release"), it has closed its previously announced acquisition of three separate mining
claims generally known as the Eagle Lake claims (the "Eagle Lake Claims"), the Grove Lake claims (the
"Grove Lake Claims") and the Whitefish Lake claims (the "Whitefish Lake Claims" and, together with the
Eagle Lake Claims and Grove Lake Claims, the "Claims"), located approximately 350 km northwest of
Thunder Bay, Ontario (the "Acquisition™).

Northwest Ontario Lithium Prospects

The Claims are comprised of a large-scale land package consisting of 89,120ha (891.2 sq km) across 17
claim groups prospective for spodumene-bearing lithium pegmatites in an underexplored area of
Northwestern Ontario with multiple existing lithium deposits within a 100km radius. Recent digitization of
historical maps from the Ontario geological survey shows dozens of pegmatites outcrops across the
properties hosted within several rock units. Each property contains 99th percentile and above lithium in lake
sediments values from the entire Ontario government database (>50,000 lake sediment samples analyzed
for Lithium in the Ontario provincial database). Geophysical (airborne magnetic) anomalies crosscut the
properties which are evidence of structural pathways that may have provided room for lithium bearing
pegmatites to form.

Figure 1: NW Ontario Claim Group locations, Bedrock Geology

Figure 2: NW Ontario Claim Group Locations, Bedrock Geology with Lithium in Lake Sediment analyses and
land tenure

Figure 3: NW Ontario Claim Group Locations, Bedrock Geology with Historic Pegmatite Notations

Whitefish Lake Claims

The Whitefish Lake Claims are comprised of 1,484 claims (instead of the 1,584 claims noted in the June 16th
News Release) covering 30,791 hectares.

This claim group lies directly northeast of Dryden, Ontario, a city with population 7,500 located on the
trans-Canada highway. CP rail lines pass through the claim groups. All claim blocks are road accessible.

The Whitefish Lake Claims were staked over several anomalous populations in lake sediment samples in Li,
Cs, and Rb. (Each claim block contains >99th percentile samples for Li). E-W and ENE magnetic trending
lineaments crosscut the properties.
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Property is underlain by gneissic and foliated tonalite, massive granodiorite to granite, with minor mafic
metavolcanic rocks. Recent digitization of historic Ontario geological survey maps shows dozens of mapped
pegmatite occurrences in and around the properties. Historic mapping has been at low resolution (or wide
spacing) as these units have been classically overlooked as prospective units for mineralization.

30 of 75 of Lake sediment samples in the properties are >99th percentile for Li (>28.1ppm, max 43.7)

22 of 75 of Lake sediment samples in the properties are >99th percentile for Cs (>2.4ppm, max 84.05)

28 of 75 of Lake sediment samples in the properties are >99th percentile for Cs (>37.1ppm, max 63.07)

Figure 4: Whitefish Lake Group Claim Blocks, Bedrock Geology, Lithium in Lake sediment analyses, mapped
pegmatites, land tenure

Grove Lake Claims

The Grove Lake Claims are comprised of 1,620 claims (instead of the 1,520 claims noted in the June 16th
News Release) covering 25,027 hectares.

This claim group lies directly North of Sioux Lookout, Ontario, a town with population 5,500. CP rail lines
pass through the town. All claim blocks are road accessible.

The Grove Lake Claims were staked over several anomalous populations in lake sediment samples in Li and
Rb. (Each claim block contains >99th percentile samples for Li). Dominantly E-W magnetic trending
lineaments crosscut the properties.

Property is underlain by gneissic and foliated tonalite, massive granodiorite to granite, crosscut by
metasedimentary and greenstone (mafic metavolcanic) units. Recent digitization of historic Ontario
geological survey maps shows dozens of mapped pegmatite occurrences in and around the properties within
all geologic units.

14 of 102 of Lake sediment samples in the properties are >99th percentile for Li (>28.1ppm, max 40.12)

3 of 102 of Lake sediment samples in the properties are >99th percentile for Cs (>2.4ppm, max 2.48)

21 of 102 of Lake sediment samples in the properties are >99th percentile for Cs (>37.1ppm, max 45.66)

Figure 5: Grove Lake Group Claim Blocks, Bedrock Geology, Lithium in Lake sediment analyses, mapped
pegmatites, land tenure

Eagle Lake Claims

The Eagle Lake Claims are comprised of 1439 claims covering 30,302 hectares.

This claim group lies directly southeast of Dryden, Ontario, a city with population 7,500 located on the
trans-Canada highway. CP rail lines pass through Dryden. All claim blocks are road accessible.

The Eagle Lake Claims were staked over several anomalous populations in lake sediment samples in Li and
Cs. (Each claim block contains >99th percentile samples for Li). NW-SE and ENE magnetic trending
lineaments crosscut the properties.

Properties are underlain by mafic, intermediate, and felsic volcanic rocks, gneissic and foliated tonalite,
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massive granodiorite to granite, with minor ultramafic rocks. On one of these properties, over 50 pegmatite
occurrences have been mapped. No historical mapping data is available for most of these properties.

21 of 165 of Lake sediment samples in the properties are >99th percentile for Li (>28.1ppm, max 35.92)

66 of 165 of Lake sediment samples in the properties are >99th percentile for Cs (>2.4ppm, max 6.48)

4 of 165 of Lake sediment samples in the properties are >99th percentile for Cs (>37.1ppm, max 43.6)

Figure 6: Eagle Lake Group Claim Blocks, Bedrock Geology, Lithium in Lake sediment analyses, mapped
pegmatites, land tenure

Terms of the Acquisition

Pursuant to the sale agreement dated June 15, 2023, among the Company and six arm's length vendors,
including prospector Shawn Ryan (the "Vendors"), the Company acquired a 100% interest in the Claims for
the following consideration:

e an aggregate cash payment of $315,000 that will be paid to the Sellers within five days of closing of the
Acquisition ("Closing™);

e an aggregate of 9,000,000 common shares in the capital of Zimtu ("Zimtu Shares") that will be issued to
the Sellers within five days of Closing; and

e an aggregate cash payment of $315,000 that will be paid to the Sellers within four months of Closing.

As additional consideration for the Acquisition, the Company also granted to one of the Sellers a 1% net
smelter returns royalty interest in the future minerals produced from the Claims upon achieving commercial
production.

About Zimtu Capital Corp.

Zimtu Capital Corp. is a public investment issuer that aspires to achieve long-term capital appreciation for its
shareholders. Zimtu Capital companies may operate in the fields of mineral exploration, mining, technology,
life sciences or investment. The Company trades on the TSX Venture Exchange under the symbol "ZC" and
Frankfurt under symbol "ZCT1". For more information, please visit https://www.zimtu.com.

On Behalf of the Board of Directors

Zimtu Capital Corp.

"Sean Charland"
Sean Charland
President & Director
Phone: 604.681.1568

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT
TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY
FOR THE ADEQUACY OR ACCURACY OF THIS NEWS RELEASE.

This news release contains forward?looking statements, which include any information that addresses
activities, events, or developments that the Company believes, expects or anticipates will or may occur in the
future. Forward looking statements in this press release include, but are not limited to the timing of the
payment of the cash and share consideration.

These statements are subject to known and unknown risks, uncertainties and other factors that may cause
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the actual results, performance, or achievements of the Company to be materially different from those
expressed, implied by, or projected in the forward?looking information or statements. Important factors that
could cause actual results to differ from these forward?looking statements include, but are not limited to:
risks associated with the business of the Company or the businesses of the companies that the Company
has invested in, including, without limitation, the natural resource exploration industry; changes in commodity
prices as the Company has investments in natural resource exploration issuers; changes in interest and
currency exchange rates; geopolitical risk and social unrest; changes in general economic conditions or
conditions in the financial markets; and economic, competitive, governmental, environmental and
technological factors which may affect the Company's operations, investments, markets, products and share
price.

Except as required by law, the Company does not intend to revise or update these forward?looking
statements after the date of this document or to revise them to reflect the occurrence of future unanticipated
events.

SOURCE: Zimtu Capital Corp.

View source version on accesswire.com:
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Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/448378--Zimtu-Capital-Corp.-Announces-Closing-of-its-Acquisition-of-the-Eagle-Lake-Grove-L ake-and-Whitefish-Lake-Minir

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

01.07.2026 Seite 4/4


/aktien/3355--Zimtu-Capital-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/448378--Zimtu-Capital-Corp.-Announces-Closing-of-its-Acquisition-of-the-Eagle-Lake-Grove-Lake-and-Whitefish-Lake-Mining-Claims-in-the-Province-of-Ontario.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

