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Alchemist Mining Inc. Appoints Sean Spicer to
its Advisory Board

13.07.2023 | CNW

VANCOUVER, July 13, 2023 - Alchemist Mining Inc. (the "Company" or "Alchemist") (CSE: AMS) is pleased
to announce that it has appointed Sean Spicer to its advisory board.

Alchemist's CEO, Scott Taylor, stated "We are very happy to have Sean on our team. His technical and
capital markets experience will help us enhance our relationships with customers and investors. His
presence in Abu Dhabi connects us to the regional and global leader in the energy transition."

Sean Spicer

Sean currently serves as Senior Vice President, Digital, for a major national oil company based in the Middle
East. As an entrepreneur and innovator with 25 years experience, Sean has an accomplished record of
commercializing leading-edge technology in the exploration & production and financial sectors. At Reveal
Energy Services, he brought to market the world's first surface-based hydraulic fracture mapping process
utilizing poro-elasticity theory to accurately and objectively assess the quality of hydraulic fracturing
operations and enable operators to optimize completion programs systematically. In addition, Sean created
the leading multidisciplinary SaaS software platform for integrated unconventional oilfield diagnostics,
ORCHID; and oversaw the sale and integration of Reveal Energy Services to KAPPA Engineering in 2022.
Before joining Reveal Energy Services in June 2016, Sean was Director of Global Operations for
Microseismic Processing and Chief Software Architect for Sigma Cubed Inc. where he helped to
commercialize the industry's most accurate downhole microseismic processing software. Sean built the
real-time derivatives trading platform for BP. He also worked at BP, Halliburton, and Silicon Graphics. He
cofounded the financial technology firm, Aqumin in 2008. Sean has an MBA from Tulane University; a Master
of Science in Mechanical Engineering from Stanford University; and a Bachelor of Science in Mechanical
Engineering and a Bachelor of Science in Physics from Duke University.

About Alchemist's wholly owned subsidiary LITHOS Technologies Corp.

LITHOS, a company continued under the Province of British Columbia, holds a 100% interest in mineral
claims spanning an approximate 6,780 acres in a virgin lithium brine basin in Arizona known as the "Cactus
Jack" and the "Pac-Man" properties.

On June 13, 2023, Alchemist entered into a definitive agreement to acquire all of the securities of Aqueous
(the "Transaction™). Alchemist expects to close the Transaction shortly and upon closing, Aqueous would
become a wholly-owned subsidiary. For details on the Transaction, see the Company's press release of
June 13, 2023.

About Aqueous Resources LLC

Aqueous Resources LLC, a company existing under the laws of the State of Colorado, is the sole owner of
AcQUATM a patent pending technology for an electro-pressure membrane process and method for recovery
and concentration of lithium chloride from aqueous sources (the "Technology"), and has built a complete pilot
system for processing brines using their proprietary process in their laboratory facility in Denver.

AcQUATM is a unique modular technology is capable of pre-treatment, selective purification, and
concentration of lithium-enriched brines prior to extracting lithium chloride. The unigue AcQUATM technology
avoids the typical challenges faced by chemically intensive DLE technologies currently in development
phase. AcCQUAT™ enables lithium brine resource operators to deploy economically viable and sustainable
field-ready extraction solutions that will substantially reduce water consumption by recycling 98.5% of the
input brine water and eliminate the use of evaporation ponds in the pre-treatment and concentration phases
of production.

AcQUATM aids mineral resource owners in extracting multiple agueous minerals of economic interest,
including lithium, boron, and sodium carbonate at a substantially lower capital expenditure per tonne of LCE
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production annually.

By eliminating the inefficient, slow, and environmentally harmful pre-treatment evaporation ponds, ACQUA™
aids in yielding sustainable lithium production and will help unlock stranded continental brine resources
located in the United States. The fundamental DLE technology is a mature, field proven, operational system
augmented from produced water management in the energy sector. A fully operational DLE processing
facility has been commissioned in Denver, Colorado, USA. LITHOS is focused on processing continental
brines from several strategic resource owners located in the United States, Argentina, and Chile. The
Company's mission is to become the trusted standard for economic, environmentally efficient, and
sustainable lithium resource development.

ON BEHALF OF THE BOARD

Scott Taylor - CEO
Forward-Looking Statements:

This news release contains forward-looking statements and forward-looking information (collectively,
"forward-looking statements") within the meaning of applicable Canadian legislation. Forward-looking
statements are typically identified by words such as: "believes", "expects”, "anticipates", "intends",
"estimates", "plans”, "may", "should", "would", "will", "potential”, "scheduled" or variations of such words and
phrases and similar expressions, which, by their nature, refer to future events or results that may, could,
would, might or will occur or be taken or achieved. All statements in this news release that are not purely
historical are forward-looking statements and include statements regarding beliefs, plans, expectations and
orientations regarding the future including, without limitation, the ability of LITHOS to achieve a dual path
execution strategy, the operations of LITHOS, AcQUATM's ability to reduce water consumption, and AcQUA
T™'s ability to yield sustainable lithium production and unlock stranded continental brine resources. Although
the Company believes that such statements are reasonable and reflect expectations of future developments
and other factors which management believes to be reasonable and relevant, the Company can give no
assurance that such expectations will prove to be correct. In making the forward-looking statements in this
news release, the Company has applied several material assumptions, including without limitation, that
market fundamentals will support the viability of lithium exploration, the receipt of any necessary permits,
licenses and regulatory approvals in connection with the future exploration of the property, the availability of
the financing required for the Company to carry out its planned future activities, the scalability of the ACQUA
™ technology and the availability of and the ability to retain and attract qualified personnel. Other factors
may also adversely affect the future results or performance of the Company, including general economic,
market or business conditions, future prices of minerals including lithium, changes in the financial markets
and in the demand for minerals, including lithium, changes in laws, regulations and policies affecting the
mineral exploration industry, as well as the risks and uncertainties which are more fully described in the
Company's annual and quarterly management's discussion and analysis and in other filings made by the
Company with Canadian securities regulatory authorities under the Company's SEDAR profile. The ongoing
COVID-19 pandemic, labour shortages, inflationary pressures, rising interest rates, the global financial
climate and the conflict in Ukraine and surrounding regions are some additional factors that are affecting
current economic conditions and increasing economic uncertainty, which may impact the Company's
operating performance, financial position, and future prospects. Collectively, the potential impacts of this
economic environment pose risks that are currently immeasurable and pose significant uncertainty. No
assurance can be given that any of the events anticipated by the forward-looking statements will occur or, if
they do occur, what benefits the Company will obtain from them. Readers are cautioned that forward-looking
statements are not guarantees of future performance or events and, accordingly, are cautioned not to put
undue reliance on forward-looking statements due to the inherent uncertainty of such statements. The
Company does not undertake any obligation to update such forward-looking information whether because of
new information, future events or otherwise, except as expressly required by applicable law.

The Canadian Securities Exchange (operated by CNSX Markets Inc.) has neither approved nor disapproved
of the contents of this press release.

SOURCE Alchemist Mining Inc.

Contact
Alchemist Mining Inc., Email: info@alchemistmining.ca, Phone: +1 (604) 908 1679, Website:
www.alchemistmining.ca
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