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Burin Gold Acquires a Ni-Cu-Co Project in
Quebec; Provides Update at Hickey's Pond,
Newfoundland

05.06.2023 | Newsfile

Vancouver, June 5, 2023 - Burin Gold Corp. (TSXV: BURG) ("Burin” or the "Company") is pleased to
announce it signed a letter of intent agreement on June 2, 2023 (the "Agreement") with Globex Mining
Enterprises Inc. ("Globex") (TSX: GMX) to acquire a 100% interest in the Dalhousie Project (the "Property"),
comprised of 32 claims located 53 km to the east of Matagami and 4km South of Ramsay Bay at Lac au
Goéland, Quebec.

The Dalhousie Project is an ortho-magmatic Ni-Cu-Co prospect located within the mafic-ultramafic package
of the Bell River Complex. It is located on the north central margin of the Abitibi Orogenic Belt in proximity to
the Matagami Mining Camp in Quebec, Canada.

Limited historical drilling, up until the late 1980's, focused on poorly constrained geophysical anomalies, yet
successfully intercepted mineralization near conductive features. A property-wide geophysical (TDEM)
survey, completed in 2007, identified multiple conductive features coincident with surface mineralization and
these targets remain untested. Historical chip channel samples collected above the untested EM conductors
graded up to 3.79% Cu, 0.90% Ni and 0.28% Co.

Fieldwork will commence this summer, including reprocessing of the TDEM data, aiming to better delineate
and model existing conductive features. This work should quickly fast-track the project, so that the Company
can drill-test the priority conductors later this year, in conjunction with downhole electromagnetic surveying
(DHEM) to identify any possible off-hole conductors.

Under the terms of the agreement, Burin shall pay $1,500,000 and issue 4,000,000 common shares in the
capital of the Company ("Shares") to Globex and undertake $5,000,000 in exploration over a four-year period
to earn 100 % interest in the property. The terms are as follows.

Cash  Shares Exploration Expenditures
On Signing $100,000 1,000,000 -
First Anniversary ~ $100,000 - $1,000,000 (within first 12-month period)
Second Anniversary $300,000 1,000,000 $1,000,000 (within second 12-month period)
Third Anniversary  $500,000 1,000,000 $1,000,000 (within third 12-month period)
Fourth Anniversary $500,000 1,000,000 $1,000,000 (within fourth 12-month period)

All Shares issued and issuable pursuant to the Agreement shall be subject to a hold period of four months
and one day from the date of issuance. Completion of the acquisition of the Property is subject to the receipt
of all necessary regulatory approvals, including the approval of the TSX Venture Exchange.

Globex shall retain a 3% gross metal royalty on all payable metals subject to a 1% buyback for $1,000,000,
payable anytime.

Tom Panoulias commented that: "We are pleased to be optioning this land package from Globex. The
Dalhousie Project is an under-explored property with several quality untested targets that has not been
worked on since 2007. Our plans are to explore the Property with modern methods and test the targets with
diamond drilling by the end of 2023. We are excited to enter a new chapter with the company as an
emerging Canadian nickel-copper-cobalt explorer and look forward to updating our shareholders about our
progress towards drilling in the coming months."

Update at Hickey's Pond, Newfoundland
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Burin carried out a 32-hole diamond drill program totaling 6,840m in winter 2022, primarily concentrated on
the Hickey's Pond geophysical signature that was identified back in 2020. Burin tested 700 m of strike length
along this 7km structure. Drilling intersected broad zones of significant gold mineralization including a best
drill intersection of 10.8 m of 4.43 g/t Au in HP-20-002. Burin has compiled and interpreted all data collected
during the 2022 drilling program, including gold and multi-element geochemistry, thin section petrography,
detailed drill logs, spectral mineralogy, and structural geology for the purpose of integrating the data into a
comprehensive geological model to better assess and understand its resource potential and help direct
future exploration plans.

Recently, leading epithermal consultant, Dr. Richard Sillitoe, visited the project and conducted a thorough
review of the drill core, with company geologists. It was concluded that the intersected mineralization is
located very deep within the epithermal system, and that we are likely observing the root zones, with most of
the overlying epithermal system having been eroded. Furthermore, it was noted that the Hickey's trend is a
very large system, with extensive alteration, with significant amounts of gold mineralization, but with poor
early-mineral ground preparation. In high sulphidation epithermal deposits, much of the gold is deposited
within vuggy silica, which forms as a result of aggressive early-mineral acids creating large volumes of
porous rock. However, at Hickey's Pond, it seems very little vuggy silica was formed, or, is preserved,
perhaps due to the original host rock not being suitable. The Company has concluded that no further work at
Hickeys Pond or Tower is justified.

By contrast, the Bullwinkle Trend, parallel to the Hickey's Pond trend, appears to be hosted in a more mafic
unit, and which is likely a far better host to potential high sulphidation epithermal mineralization, owing to its
tendency to form vuggy silica after the dissolution of the feldspars. The Bullwinkle trend has received very
little exploration efforts, with all drilling metres confined to Hickeys Pond and Tower, and further work at the
Bullwinkle trend is justified. The Company is reviewing all options with regards to the Hickey's Pond -
Paradise Gold Project.

Burin gratefully acknowledges the support of the Newfoundland and Labrador government through the Junior
Exploration Assistance program.

Qualified Person

Robert Selwyn MGeol, CGeol, is an independent contractor and is the Company's designated Qualified
Person within the meaning of National Instrument 43-101 Standards of Disclosure for Mineral Projects (NI
43-101"). He has reviewed and approved the scientific and technical disclosure in this news release on
behalf of Burin.

About Burin Gold Corp.

Burin Gold is a public company on the TSX Venture Exchange (TSXV: BURG) focussing on the exploration
for critical metals (Nickel, Copper and Cobalt) in the province of Quebec. The Company has signed an option
agreement with Globex Mining Enterprises Inc. on the Dalhousie Project, which hosts magmatic Ni-Cu-Co
sulphide mineralization, coincident with conductive features and remains largely untested. The Company
also holds a series of key gold prospects on the Burin Peninsula, Newfoundland, where it has completed
6,840 m of diamond drilling on the Hickey's Pond target.

For further information contact:

Tom Panoulias

Interim CEO

Burin Gold Corp.

416 294-5649
tpanoulias@burin-gold.com

Forward-Looking Statements
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Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This News Release includes certain "forward-looking statements” which are not comprised of historical facts.
Forward-looking statements include estimates and statements that describe the Company's future plans,
objectives or goals, including words to the effect that the Company or management expects a stated
condition or result to occur. Forward-looking statements may be identified by such terms as "believes",
"anticipates”, "expects", "estimates”, "may", "could", "would", "will", or "plan”. Since forward-looking
statements are based on assumptions and address future events and conditions, by their very nature they
involve inherent risks and uncertainties. Although these statements are based on information currently
available to the Company, the Company provides no assurance that actual results will meet management's
expectations. Risks, uncertainties and other factors involved with forward-looking information could cause
actual events, results, performance, prospects and opportunities to differ materially from those expressed or
implied by such forward-looking information. Forward-looking information in this news release includes, but is
not limited to, the proposed acquisition of the Property, the Company's objectives, goals or future plans,
statements, exploration results, potential mineralization, the estimation of mineral resources, exploration and
mine development plans, timing of the commencement of operations and estimates of market conditions.
Factors that could cause actual results to differ materially from such forward-looking information include, but
are not limited to failure to identify mineral resources, failure to convert estimated mineral resources to
reserves, the inability to complete a feasibility study which recommends a production decision, the
preliminary nature of metallurgical test results, delays in obtaining or failures to obtain required
governmental, environmental or other project approvals, political risks, inability to fulfill the duty to
accommodate First Nations and other indigenous peoples, uncertainties relating to the availability and costs
of financing needed in the future, changes in equity markets, inflation, changes in exchange rates,
fluctuations in commodity prices, delays in the development of projects, capital and operating costs varying
significantly from estimates and the other risks involved in the mineral exploration and development industry,
an inability to predict and counteract the effects of COVID-19 on the business of the Company, including but
not limited to the effects of COVID-19 on the price of commodities, capital market conditions, restriction on
labour and international travel and supply chains, and those risks set out in the Company's public documents
filed on SEDAR. Although the Company believes that the assumptions and factors used in preparing the
forward-looking information in this news release are reasonable, undue reliance should not be placed on
such information, which only applies as of the date of this news release, and no assurance can be given that
such events will occur in the disclosed time frames or at all. The Company disclaims any intention or
obligation to update or revise any forward-looking information, whether as a result of new information, future
events or otherwise, other than as required by law.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/168550
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