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Cleveland-Cliffs Gains Minnesota Executive
Council Approval of Iron Ore Mineral Leases at
Nashwauk

25.05.2023 | Business Wire

Cleveland-Cliffs Inc. (NYSE: CLF) issued a statement today regarding the Minnesota Executive Council's
approval of state mineral leases for more than 2,600 acres of iron ore at the Nashwauk mine site in Itasca
County, Minnesota. Today's approval is a final action and Cleveland-Cliffs has now assumed these leases.

Cleveland-Cliffs' Chairman, President and Chief Executive Officer, Lourenco Goncalves, stated, "Today's
approval of these leases by the Minnesota Executive Council resolves years of uncertainty regarding Hibbing
Taconite's mine life. Cleveland-Cliffs will immediately begin the work necessary to develop this quality ore
body as an extension of Hibbing Taconite. The state's mineral leases, combined with our own private mineral
holdings at Nashwauk acquired by Cleveland-Cliffs in 2017, will provide more than two decades of additional
ore reserves for Hibbing Taconite, preserving hundreds of good paying union jobs, and ensuring continued
supply of iron ore pellets for Cleveland-Cliffs' steel mills."

Mr. Goncalves continued: "Cleveland-Cliffs appreciates the leadership of Governor Tim Walz and the great
work of the Minnesota Department of Natural Resources, as well as the support of Lieutenant Governor
Peggy Flanagan, Secretary of State Steve Simon, Attorney General Keith Ellison and State Auditor Julie
Blaha. This win-win outcome would not have been possible without the strong partnership of the United
Steelworkers, particularly the USW Local 2705 at Hibbing Taconite, in addition to a new generation of
dedicated Iron Range elected officials who are truly working for the betterment of the region, such as State
Representative David Lislegard, State Senator Grant Hauschild and State Senator Rob Farnsworth."

Mr. Goncalves concluded: "Today we celebrate the resilience of Hibbing Taconite, its workforce and the
tremendous potential of these Nashwauk leases. Then, we immediately begin the hard work of securing the
next generation of union jobs and economic opportunity for the Iron Range."

About Cleveland-Cliffs Inc.

Cleveland-Cliffs is the largest flat-rolled steel producer in North America. Founded in 1847 as a mine
operator, Cliffs also is the largest manufacturer of iron ore pellets in North America. The Company is
vertically integrated from mined raw materials, direct reduced iron, and ferrous scrap to primary steelmaking
and downstream finishing, stamping, tooling, and tubing. Cleveland-Cliffs is the largest supplier of steel to
the automotive industry in North America and serves a diverse range of other markets due to its
comprehensive offering of flat-rolled steel products. Headquartered in Cleveland, Ohio, Cleveland-Cliffs
employs approximately 27,000 people across its operations in the United States and Canada.

View source version on businesswire.com: https://www.businesswire.com/news/home/20230525005545/en/

Contact

MEDIA CONTACT:
Patricia Persico
Senior Director, Corporate Communications
(216) 694-5316

INVESTOR CONTACT:
James Kerr
Manager, Investor Relations
(216) 694-7719

/profil/66--Business-Wire
/aktien/432--Cleveland-Cliffs-Inc


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

17.03.2026 Seite 2/2

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/444451--Cleveland-Cliffs-Gains-Minnesota-Executive-Council-Approval-of-Iron-Ore-Mineral-Leases-at-Nashwauk.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/444451--Cleveland-Cliffs-Gains-Minnesota-Executive-Council-Approval-of-Iron-Ore-Mineral-Leases-at-Nashwauk.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

