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Fremont Stakes Additional Lithium Targets in
Nevada

24.05.2023 | Newsfile

Vancouver, May 24, 2023 - Fremont Gold Ltd. (TSXV: FRE) (OTCQB: FRERF) (FSE: FR20) ("Fremont" or
the "Company") is pleased to announce that it has staked 600 lode claims for lithium-bearing clays and an
additional 105 brine claims over two hydrologically enclosed caldera basins in central Nevada: the northern
Diamond Valley and Tub project in the Crescent Valley.

As described in the Company's news release of May 9, 2023, Fremont's exploration team headed by VP
Exploration Dr. Clay Newton, has identified and staked enclosed, Li-prospective, basins in central Nevada,
using the Thacker Pass deposit as a model. These two basin environments are previously unrecognized
Eocene-age calderas; one in the northern end of Diamond Valley, which straddles the borders of Eureka and
Elko Counties, hereafter referred to as the 'Diamond Caldera' and the Tub Project in Crescent Valley in
Lander County.

Figure 1. Diamond Caldera showing geology, caldera ring fractures, claim blocks

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/3169/167271_7da09cfad495da72_002full.jpg

Fremont's VP Exploration Dr. Clay Newton explains, "The two types of lithium deposits found in Nevada are
lithium brines and lithium-bearing clays. Lithium brines are found in closed evaporative basins in which there
is ample water inflow into the basin but no outflow. Lithium, boron, and alkali elements are residually
enriched as the playa lake water evaporates.

Lithium-bearing sediments, also common in arid evaporative basins, may also contain clays or salts which
are enriched in lithium and boron and are frequently found as caldera lake sediments. The lithium is thought
to be sourced from the leaching of adjacent or underlying caldera-fill rhyolitic tuffs. The best environments in
the western US for forming both lithium brines and lithium-bearing clay deposits are enclosed calderas
hosting rhyolitic volcanics.

At the Diamond Caldera, the geology is remarkably similar to that reported for the Miocene-age McDermitt
Caldera in Humboldt County, Nevada, which hosts the world-class Thacker Pass lithium deposit. It is an
enclosed basin with no out-flowing stream. An arc of rhyolitic lavas thought to be resurgent magmas, which
fueled hydrothermal fluids moving though caldera-fill felsic tuffs, occur on the northeast rim. As mentioned
above, the ultimate source for the lithium in the Nevada-style deposits are rhyolitic intra-caldera tuffs. Indeed,
these tuffs show similar lithium concentrations as the tuffs in the vicinity of the Thacker Pass deposit. In this
model, it is waning hydrothermal activity within the McDermitt caldera that altered original smectite clays to
illite, the ore host. Illite clay is able to host several times the concentration of lithium compared to smectite
and is key for the formation of world-class economic deposits.

Since the caldera is Eocene in age, most of the original rhyolitic tuffs have been eroded away, probably
washed into Diamond Valley. The enclosed basin, Diamond Valley, also hosts abundant artesian springs,
some of them thermal, a very encouraging trait for mineralization that indicates active fluid movement and
residual hydrothermal activity within the basin sediments and underlying felsic volcanics."

During the past months Fremont has filed 133 claims for lithium brines within the Diamond Caldera as well
as staked 600 lode claims for lithium-bearing clays on the northern margin of the caldera as shown in the
figures above and below, which are currently being recorded.
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Soil geochemical results

Recent soil sampling within the Diamond Caldera has revealed a boron and lithium anomalous zone on the
northern edge of the playa lake between the outer and inner caldera ring fractures, as presented in the
image below.

Figure 2. Diamond Valley gravity map (violet is low) with superimposed boron soil geochemistry within the
lode claim area

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/3169/167271_7da09cfad495da72_003full.jpg

Tub Project, Caetano Caldera claim block

The Tub Project, in Crescent Valley, is another previously unrecognized Eocene-age enclosed caldera basin
that hosts felsic tuffs and volcanics. The Caetano Caldera is a Late Eocene caldera that was dismembered
and offset along a left-lateral fault. A portion of the caldera remains intact on the east side of the fault and
hosts a resurgent dome that may have driven hydrothermal fluid flow across the fault into the block offset to
the southwest. The offset portion is a fault-bounded basin with a central gravity low that is a lithium brine
target.

Fremont Gold has 105 placer claims staked at Tub and is in the process of recording these.

Figure 3. Tub Project gravity map showing suggested resurgent dome and claim block

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/3169/167271_7da09cfad495da72_004full.jpg

President and CEO Dennis Moore comments, "These new lithium assets are extremely exciting additions to
the Fremont portfolio, providing Fremont shareholders with an additional important commodity play. The
compelling geological model behind these exploration plays is supported by our recent geochemical results
which display elevated lithium and boron values where we would expect to see them. We plan to drill test the
Diamond Project later this year or early next year depending on permitting."

Qualified person

The content of this news release was reviewed by Dennis Moore, Fremont's President and CEO, a qualified
person as defined by National Instrument 43-101.

About Fremont

Fremont's mine-finding management team has assembled a portfolio of high-quality Nevada gold and lithium
projects with the goal of making a new discovery. The Company has also been seeking world-class mineral
opportunities within the central Tethyan belt of Armenia and Georgia. Besides Cobb Creek, Griffon, and
Hurricane in Nevada, Fremont has entered into a letter of intent regarding the Vardenis property and applied
for an exploration license over the Urasar area, which are located in central and northern Armenia
respectively.

On behalf of the Board of Directors,
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"Dennis Moore"

Dennis Moore
President and CEO, interim Chairman
Fremont Gold Ltd.

For further information, contact:

Corporate Information
Fremont Gold Ltd.
Dennis Moore, President and CEO, interim Chairman
Telephone: +351 9250 62196
www.fremontgold.net
https://twitter.com/GoldFremont
https://www.linkedin.com/company/fremont-gold/

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward looking statements

Certain statements and information contained in this press release constitute "forward-looking statements"
within the meaning of applicable Canadian securities laws. Such forward-looking statements are based on
several material factors and assumptions and involve known and unknown risks, uncertainties and other
factors which may cause the completion of the Private Placement or the actual use of proceeds to differ
materially from those anticipated in such forward-looking information. You are cautioned not to place undue
reliance on forward-looking statements contained in this press release. Actual results and future events could
differ materially from those anticipated in such statements. Fremont undertakes no obligation to update or
revise any forward-looking statements included in this press release if these beliefs, estimates and opinions
or other circumstances should change, except as otherwise required by applicable law.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/167271

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/444325--Fremont-Stakes-Additional-Lithium-Targets-in-Nevada.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/2189--Hayasa-Metals-Inc
/aktien/2189--Hayasa-Metals-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/444325--Fremont-Stakes-Additional-Lithium-Targets-in-Nevada.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

