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Western Potash Corp. Closes Second Tranche
of Loan Transaction With Appian Capital
Advisory LLP

08.05.2023 | GlobeNewswire

VANCOUVER, May 08, 2023 - Western Resources Corp. (the "Company") (TSX: WRX) is pleased to
announce today that its wholly owned subsidiary, Western Potash Corp. ("Western"), has closed the second
tranche, in the amount of US$31 million, equivalent of C$41.6 million of its C$85 million Loan transaction
with Appian Capital Advisory LLP ("Appian"), the terms of which were previously announced in the press
release of April 28, 2022.

The second tranche of funds from the Loan transaction will be used by Western to finish the construction of
the Milestone Phase 1 Project ("Project") and continue with the development of the optimized mining plan.
The construction of the processing plant is expected to be completed in early May, 2023, with plant
production to be initiated in December 2023.

Mr. Bill Xue, Western Potash Corp. CEO, commented, "We are pleased to have closed this final tranche of
the loan with Appian. This will help secure our financial conditions to work with contractors and suppliers to
complete the Project. I am confident that our team will be able to bring this project into completion in a timely
and efficient manner."

About Appian Capital Advisory LLP
Appian is a London-based leading investment advisor to long-term value-focused private equity funds that
invest solely in mining and mining-related companies, with global experience across South America, North
America, Australia and Africa and a successful track record of supporting companies to achieve their
development targets. Appian has a global operating portfolio and a team of 54 experienced professionals
with presences in London, Toronto, Vancouver, Lima, Belo Horizonte, Montreal and Sydney overseeing
nearly 5,000 employees in the projects and the companies it invested.

About Western Resources Corp.
Western Resources Corp. (TSX: WRX) ("the Company") and the Company's wholly owned subsidiary
Western Potash Corp. are constructing one of Canada's newest and most innovative, environmentally
friendly and capital-efficient potash mines. It is expected to be the first potash mine internationally to leave
no salt tailings at the surface, thereby reducing the water consumption by approximately half as well as
significantly improving energy efficiency. Successful completion of the Project will form the basis for further
expansion.

ON BEHALF OF THE BOARD OF DIRECTORS

Bill Xue
Chairman and CEO
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