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Haib Copper: The Rule Of Law Prevails In
Namibia. The High Court Renders Verdict In
Favor Of Deep-south

10.03.2023 | CNW

VANCOUVER, March 10, 2023 - Deep-South Resources Inc. ("Deep-South") or the Company) (TSXV: DSM)
announces that the High Court of Namibia has rendered its judgment and reviewed and set aside the
decision of the Minister not to renew the Haib Copper licence EPL 3140. The effect of the order is that the
Minister must resume the licence renewal application procedure and arrive at a new decision. The court
noted that the facts presented by Haib Minerals (Deep-South's subsidiary) should not have been ignored in
the evaluation process.

The judgment mentions that the Minister and Mining Commissioner did not consider the large investments
carried out by Deep-South to develop a low grade deposit. The court also states that the Minister and Mining
Commissioner did not take in consideration the fact that the COVID 19 pandemic impacted the exploration
program. The court also ordered the Ministry to pay the legal costs of Deep-South' subsidiary Haib Minerals.

The Minister and the Mining Commissioner have the right to appeal the judgement in the Supreme Court of
Namibia. If they decide to lodge an appeal, the request shall be filed within 21 court days from the date of the
judgement.

Deep-South will now consult its legal advisers to prepare the way forward and pursue the licence renewal
procedure. More information about the matter will be disclosed in due course.

Pierre Leveille, President & CEO of Deep-South stated: "This is a very positive verdict and we are confident
to be able to create a new positive working relation with the Minister and the new Mining Commissioner. It is
also an important decision for Namibia as it shows that the rule of law prevails in Namibia. Our Board of
Directors would like to thank our shareholders for their strong support over all that difficult period ".

About Deep-South Resources Inc.

Deep-South Resources is a mineral exploration and development company. Deep-South's growth strategy is
to focus on the exploration and development of quality assets in significant mineralized trends and in
proximity to infrastructure in stable countries. In using and assessing environmentally friendly technologies in
the development of its copper projects, Deep-South embraces the green revolution.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

View original content to download
multimedia:https://www.prnewswire.com/news-releases/haib-copper-the-rule-of-law-prevails-in-namibia-the-high-court-renders-verdict-in-favor-of-deep-south-301769131.html

SOURCE Deep-South Resources Inc.

Contact
More information is available by contacting Pierre Léveillé, President & CEO at +1-819-340-0140 or at:
info@deepsouthresources.com

/profil/113--CNW
/aktien/3297--Koryx-Copper-Inc
/aktien/3297--Koryx-Copper-Inc


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

02.01.2026 Seite 2/2

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/437898--Haib-Copper~-The-Rule-Of-Law-Prevails-In-Namibia.-The-High-Court-Renders-Verdict-In-Favor-Of-Deep-south.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/437898--Haib-Copper~-The-Rule-Of-Law-Prevails-In-Namibia.-The-High-Court-Renders-Verdict-In-Favor-Of-Deep-south.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

