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G.E.T.T to Restate Issued Financial Statements

30.01.2023 | The Newswire

Brossard QC, January 30, 2023 - G.E.T.T Gold Inc. ("GETT" or the "Company") (TSXV:GETT), announces a
restatement of the Company's financial statements for the years ended September 30, 2022 and 2021.

All references herein to $ refer to Canadian dollars.
Restatement of Financial Statements for the years ended September 30, 2022 and 2021

The Company determined that its interpretation and application of certain technical accounting standards
related to an advance on profit-sharing and the gold ounces to be delivered which requires the Company to
make a restatement to the audited consolidated financial statements for the years ended September 30,
2022 and September 30, 2021. The Company has restated, due to material errors, the comparative
information included in the financial statements for the year ended September 30, 2022 and in the
management's discussion and analysis (the "MD&A").

Users of the Company's financial statements should note that the restatement and the associated
adjustments are not as a result of any change to the Company's operations or the Company's business. For
any and all of the aforementioned periods there is no impact on the overall cash position, or net cash flows
from operating, investment or financing activities on the statement of cash flows.

Advance on profit-sharing

As at September 30, 2022, Management of the Company determined that its initial interpretation of the
accounting treatment of an advance received under an agreement dated March 15, 2019 was not in
accordance with IFRS 9. Management reassessed its interpretation and concluded that the advance on
profit-sharing received under the agreement at the contract date should have been recorded as a financial
liability since inception of the contract instead of as a credit against exploration and evaluation expenses
incurred in 2019 and 2020 as part of this agreement.

Gold ounces to be delivered

As at September 30, 2022, Management of the Company determined that its interpretation and application of
certain technical accounting standards related to gold ounces to be delivered signed in prior years was not in
accordance with the IFRS. Previously, gold ounces payable were recorded at historical cost as the
transaction contracts was considered to be entered into and continued to be held for the purpose of the
delivery of a non-financial item in accordance with the entity's expected sale requirements (or the "own-use"
exemption). However, following the agreement to sell the mining properties on August 30, 2021 (Note 6 of
the annual financial statements), the gold ounces to be delivered were no longer held for the purpose of the
delivery of a non-financial item in accordance with the entity's expected sale requirements. Consequently,
the gold ounces to be delivered are considered a derivative instrument and accounted for at fair value.

A summary of the restatement is described in further detail below. More details can be found in the Financial
Statements and the MD&A that will be available on the System for Electronic Document Analysis and
Retrieval (SEDAR) website at www.sedar.com.

Statements of financial position:

As of October 1st, 2020
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As previously reported Impact Adjusted

Liabilities
Advance on profit-sharing $ - $ 2,500,000 $ 2,500,000
Total Liabilities $- $ 2,500,000 $ 2,500,000
Equity
Deficit $ (68,524,977) $ (2,500,000) $ (71,024,977)
Total equity $ (68,524,977) $ (2,500,000) $ (71,024,977)

As of September 30, 2021

As previously reported Impact Adjusted
Liabilities
Current portion of

$ 6,049,500 $4,105,917 $ 10,155,417

gold ounces to be delivered
Non-current portion of

19,500 2,888 22,388
gold ounces to be delivered
Advance on profit-sharing - 2,500,000 2,500,000
Total Liabilities $ 6,069,000 $ 6,608,805 $ 12,677,805
Equity
Deficit $ (71,769,706) $ (6,608,805) $ (78,378,511)
Total equity $ (71,769,706) $ (6,608,805) $ (78,378,511)

Impact on the statements of income (loss) and comprehensive income (loss) :

For the year ended September 30, 2021

As previously reported Impact Adjusted
OTHER EXPENSES (INCOME)
Change in fair value of gold ounces to be delivered $ - $ 4,108,805 $ 4108,805
Net loss $- $ 4,108,805 $ 4,108,805

The impact of the restatements on the statements of change in equity resulted in an increase of the deficit by
$2,500,000 as at October 1, 2020 and an increase of the deficit by $6,608,805 as at September 30, 2021.

The restatements had no impact on the net cash flows related to operating, investing and financing activities
reported in the statement of cash flows as the adjustments were limited to elements reported within operating
activities in 2021.
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About G.E.T.T Gold

G.E.T.T Gold is active in the exploration and the development of gold resources in Quebec. G.E.T.T Gold
also has an exclusive license for the Thermal Fragmentation mining method.

The company's growth strategy is based on:

The development of its gold deposit with the objective of producing revenue from its operations;

[ ]
Increasing the value of its mining asset by prioritizing its exploration targets; and
[ ]

The commercialization and deployment of its thermal fragmentation technology.

Follow the link to view G.E.T.T Gold's website www.gettgold.com

For additional information:
John Stella, Investor relations (514) 718-7976 jstella@gettgold.com
Fabien Miller, President & CEO (514) 892-1935 fmiller@gettgold.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. This press
release includes certain statements that may be deemed "forward-looking statements". All statements in this
release, other than statements of historical facts, that address future exploration drilling, exploration and
production activities and events or developments that the Corporation expects, are forward looking
statements. Although the Corporation believes the expectations expressed in such forward-looking
statements are based on reasonable assumptions, such statements are not guarantees of future
performance and actual results or developments may differ materially from those in forward-looking
statements. Factors that could cause actual results to differ materially from those in forward looking
statements include market prices, exploitation and exploration successes, continued availability of capital
and financing, and general economic, market or business conditions.

G.E.T.T Gold inc. 7055 Taschereau Blvd., suite 500, Brossard (Québec) J4Z 1A7
Tel: (450) 510-4442 www.gettgold.com

Copyright (c) 2023 TheNewswire - All rights reserved.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/434272--G.E.T.T-to-Restate-Issued-Financial-Statements.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

16.04.2026 Seite 3/3


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/434272--G.E.T.T-to-Restate-Issued-Financial-Statements.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

