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Petroteqg Announces Update on Application for
Management Cease Trade Order

28.12.2022 | Newsfile

Toronto, December 28, 2022 - Petroteq Energy Inc. (TSXV: PQE) ("Petroteq", or the "Company), an oil
company focused on the development and implementation of its proprietary oil sands extraction and
remediation technologies, announces further to its press release dated December 19, 2022, that the Ontario
Securities Commission (the "OSC") has rejected the Company's application for a management cease trade
order (the "MCTOQO") due to the Company being in default of certain disclosure obligations under National
Instrument 51-102 - Continuous Disclosure Obligations.

The Company filed the MCTO with the OSC due to an anticipated delay in filing its audited financial
statements and corresponding management's discussion and analysis for the years ended August 31, 2021,
August 31, 2020 and August 31, 2019 (collectively, the "Financial Disclosure™). The Financial Disclosure is
required to be filed by December 29, 2022 (the "Filing Deadline"). As as a consequence, the Company
anticipates the imposition by the OSC of a Failure-to-File Cease Trade Order ("FTFCTO") at some point after
the Filing Deadline.

The reason for the delay in filing the Financial Disclosure relates considerable work associated with certain
restatements of prior years annual financial statements and conversions from US Generally Accepted
Accounting Principles (GAAP) financial measures to International Financial Reporting Standards (IFRS).
Petroteq is working diligently with its auditors and financial professionals to complete and file the Financial
Disclosure as soon as possible.

CONTACT INFORMATION

Petroteq Energy Inc.&Irm;
Executive@Petroteq.Energy
Tel: (800) 979-1897&Irm;

About Petroteq Energy Inc.&Irm;

Petroteq is a clean technology company focused on the development, implementation and licensing of a
&lrm;patented, environmentally safe and sustainable technology for the extraction and reclamation of heavy
oil and &lrm;bitumen from oil sands and mineable oil deposits. The versatile technology can be applied to
both water-wet &lrm;deposits and oil-wet deposits - outputting high-quality oil and clean sand.&Irm;

Petroteq believes that its technology can produce a relatively sweet heavy crude oil from deposits of oil
sands &Irm;at Asphalt Ridge without requiring the use of water, and therefore without generating wastewater
which would &lrm;otherwise require the use of other treatment or disposal facilities which could be harmful to
the environment. &lrm;Petroteq's process is intended to be a more environmentally friendly extraction
technology that leaves clean &Irm;residual sand that can be sold or returned to the environment, without the
use of tailings ponds or further &lrm;remediation.&Irm; For more information, visit www.petroteq.energy.&Irm;

Disclaimers:

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This new release contains forward-looking statements. These statements are based on current expectations
and assumptions that are subject to risks and uncertainties. Actual results could differ materially because of
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factors discussed in the management discussion and analysis section of our interim and most recent annual
financial statements or other reports and filings with the TSX Venture Exchange and applicable Canadian
securities regulators. We do not assume any obligation to update any forward-looking statements, other than
as required by securities laws. This news release is for informational purposes only and does not constitute
an offer to sell or a solicitation of an offer to buy any of the securities described herein in the United States.

Forward-looking statements in this document include statements concerning Petroteq's intent to file the
Financial Disclosure, the anticipated FTFCO and all other statements that are not statements of historical
fact.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/149617

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/431702--Petroteq-Announces-Update-on-Application-for-Management-Cease-Trade-Order.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

17.06.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/431702--Petroteq-Announces-Update-on-Application-for-Management-Cease-Trade-Order.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

