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Aker Solutions ASA: Aker BP's Board Approves
Field Development Projects

02.12.2022 | PR Newswire

LYSAKER, Norway, Dec. 2, 2022 /PRNewswire/ -- Aker BP's board of directors yesterday decided that Aker
BP will vote for the approval of the NOAKA field development project, the Valhall PWP-Fenris project, the
Skarv Satellite project and the Utsira High projects. Aker BP is the operator of these development projects,
which are predominantly planned to be executed together with Aker BP's alliance partners.

The final decisions to submit the Plan for Development and Operation (PDO) to Norwegian authorities are
scheduled to take place in the respective license partnerships during the first half of December. If the PDOs
are approved by the respective license partnerships the plan is to submit the PDOs to the authorities before
year-end.

Aker Solutions has through the Aker BP alliance models executed the Front-End Engineering and Design
(FEED) work for these projects over the last year, under a single source supplier setting. Aker Solutions
expects that the abovementioned projects combined could lead to contract awards worth around NOK 45
billion of order intake in December 2022, subject to the PDO submission in mid-December 2022.

Media Contact:
Torbjørn Andersen, mob: +47 928 85 542, email: torbjorn.andersen@akersolutions.com

Investor Contact:
Fredrik Berge, mob: +47 450 32 090, email: fredrik.berge@akersolutions.com

View original
content:https://www.prnewswire.co.uk/news-releases/aker-solutions-asa-aker-bps-board-approves-field-development-projects-301692295.html
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