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Continental Announces Expiration of Tender
Offer Period for Outstanding Shares

22.11.2022 | PR Newswire
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Completion of Previously Announced Merger and Going Private Transaction Expected Later Today

OKLAHOMA CITY, Nov. 22, 2022 - Continental Resources Inc. (NYSE: CLR) today announced that it is
initiating the final steps in closing its previously announced merger with Omega Acquisition, Inc. ("Merger
Sub"). Following the completion of the merger, shares of Continental common stock are expected to cease
trading on the New York Stock Exchange ("NYSE") prior to market open on Wednesday, November 23,
2022, and will no longer be listed for trading on the NYSE. Merger Sub's tender offer to purchase any and all
outstanding shares of Continental's common stock, other than (i) shares of common stock owned directly or
indirectly by Mr. Hamm and the Hamm family and (ii) shares of common stock underlying unvested equity
awards issued pursuant to Continental's long-term incentive plans (the "Rollover Shares") expired one
minute after 11:59 p.m. (New York City time) on November 21, 2022. As of 5:00 pm (New York City time) on
November 21, 2022, a total of 36,312,840 shares of Continental common stock were validly tendered and
not validly withdrawn pursuant to the tender offer, representing approximately 62.5% of the outstanding
shares of Continental common stock not already owned by the Hamm family. In addition, "Notices of
Guaranteed Delivery" had been delivered for 3,443,455 shares of Continental common stock, representing
approximately 5.9% of the outstanding shares not already owned by the Hamm family. Merger Sub intends
to accept for payment in accordance with the terms of the tender offer all shares of Continental common
stock that were validly tendered and not validly withdrawn as of the expiration of the tender offer.

Logo - https://mma.prnewswire.com/media/95419/continental_resources_logo.jpg

Merger Sub will be merged with and into Continental in accordance with Section 1081.H of the General
Corporation Act of the State of Oklahoma (the "OGCA"), with Continental continuing as the surviving
corporation wholly owned by the Hamm family. Each remaining share of Continental common stock not
purchased in the tender offer (other than (i) the Rollover Shares, (ii) shares owned by the Company as
treasury stock or owned by any wholly owned subsidiary of the Company, including shares irrevocably
accepted by Merger Sub pursuant to the tender offer, and (iii) shares held by a holder who is entitled to
demand and properly demanded appraisal for such shares in accordance with Section 1091 of the OGCA)
will be converted into the right to receive $74.28 in cash, without interest, and subject to deduction for any
required withholding taxes.

About Continental Resources

Continental Resources (NYSE: CLR) is a top 10 independent oil producer in the U.S. and a leader in
America's energy renaissance. Based in Oklahoma City, Continental is the largest leaseholder and the
largest producer in the nation's premier oil field, the Bakken play of North Dakota and Montana. Continental
is also the largest producer in the Anadarko Basin of Oklahoma and is the second largest leaseholder in the
Powder River Basin of Wyoming and tenth largest in the Permian Basin of Texas. With a focus on the
exploration and production of oil, Continental has unlocked the technology and resources vital to American
energy independence and our nation's leadership in the new world oil market. In 2022, Continental will
celebrate 55 years of operations. For more information, please visit www.CLR.com.

Cautionary Statement for the Purpose of the "Safe Harbor" Provisions of the Private Securities Litigation
Reform Act of 1995

This press release includes "forward-looking statements" within the meaning of Section 27A of the Securities
Act of 1933 and Section 21E of the Securities Exchange Act of 1934. All statements included in this press
release other than statements of historical fact, including, but not limited to, forecasts or expectations
regarding the Company's business and statements or information concerning the transactions contemplated
by the Merger Agreement, the Company's future operations, performance, financial condition, production and
reserves, schedules, plans, timing of development, rates of return, budgets, costs, business strategy,
objectives, and cash flows are forward-looking statements. When used in this press release, the words
"could," "may," "believe," "anticipate," "intend," "estimate," "expect," "project," "budget," "target," "plan,"
"continue," "potential," "guidance," "strategy," and similar expressions are intended to identify
forward-looking statements, although not all forward-looking statements contain such identifying words.

Forward-looking statements are based on the Company's current expectations and assumptions about future
events and currently available information as to the outcome and timing of future events. Although the
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Company believes these assumptions and expectations are reasonable, they are inherently subject to
numerous business, economic, competitive, regulatory and other risks and uncertainties, most of which are
difficult to predict and many of which are beyond the Company's control. No assurance can be given that
such expectations will be correct or achieved or that the assumptions are accurate. With respect to the
transactions contemplated by the Merger Agreement described above, risks and uncertainties include the
timing and/or occurrence of the consummation of such transactions and the Company's plans for financing
such transactions. With respect to the Company's operations generally, the risks and uncertainties include,
but are not limited to, commodity price volatility; the geographic concentration of our operations; financial
market and economic volatility; the effects of any national or international health crisis; the inability to access
needed capital; the risks and potential liabilities inherent in crude oil and natural gas drilling and production
and the availability of insurance to cover any losses resulting therefrom; difficulties in estimating proved
reserves and other reserves-based measures; declines in the values of our crude oil and natural gas
properties resulting in impairment charges; our ability to replace proved reserves and sustain production; our
ability to pay future dividends or complete share repurchases; the availability or cost of equipment and oilfield
services; leasehold terms expiring on undeveloped acreage before production can be established; our ability
to project future production, achieve targeted results in drilling and well operations and predict the amount
and timing of development expenditures; the availability and cost of transportation, processing and refining
facilities; legislative and regulatory changes adversely affecting our industry and our business, including
initiatives related to hydraulic fracturing and greenhouse gas emissions; increased market and industry
competition, including from alternative fuels and other energy sources; the impact of the transactions
contemplated by the Merger Agreement on such operations and the other risks described under Part I, Item
1A. Risk Factors and elsewhere in the Company's Annual Report on Form 10-K for the year ended
December 31, 2021, the Company's Quarterly Report on Form 10-Q for the quarter ended September 30,
2022, registration statements and other reports filed from time to time with the SEC, and other
announcements the Company makes from time to time.

Readers are cautioned not to place undue reliance on forward-looking statements, which speak only as of
the date on which such statement is made. Should one or more of the risks or uncertainties described in this
press release occur, or should underlying assumptions prove incorrect, the Company's actual results and
plans could differ materially from those expressed in any forward-looking statements. All forward-looking
statements are expressly qualified in their entirety by this cautionary statement. Except as otherwise required
by applicable law, the Company undertakes no obligation to publicly correct or update any forward-looking
statement whether as a result of new information, future events or circumstances after the date of this report,
or otherwise.

Readers are cautioned that initial production rates are subject to decline over time and should not be
regarded as reflective of sustained production levels. Production from horizontal drilling in shale oil and
natural gas resource plays and tight natural gas plays that are stimulated with extensive pressure fracturing
are typically characterized by significant early declines in production rates.

We use the term "EUR" or "estimated ultimate recovery" to describe our best estimate of recoverable oil and
natural gas hydrocarbon quantities. Actual reserves recovered may differ from estimated quantities. EUR
data included herein, if any, remain subject to change as more well data is analyzed.

Investor Contact: Media Contact:

Rory Sabino Kristin Thomas

Vice President, Investor Relations Senior Vice President, Chief Communications Officer

405-234-9620 405-234-9480

Rory.Sabino@CLR.com Kristin.Thomas@CLR.com

View original
content:https://www.prnewswire.com/news-releases/continental-announces-expiration-of-tender-offer-period-for-outstanding-shares-301684614.html

SOURCE Continental Resources



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

20.03.2026 Seite 4/5



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

20.03.2026 Seite 5/5

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/428824--Continental-Announces-Expiration-of-Tender-Offer-Period-for-Outstanding-Shares.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/428824--Continental-Announces-Expiration-of-Tender-Offer-Period-for-Outstanding-Shares.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

