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Baselode Reports Four New Drill holes
Intersecting over 30 metres of uranium

10.11.2022 | CNW

o AK22-040: 0.19% U308 over 22 5 m startmg at 81.4 m true vertical depth

terhi it ([TSXAESFIND) (QICQARGSISF4 Basaltidhgrathe07.1 m true ve
KT8 is pleased to announce the flnaI geochemical assay results from a 22,500 metre diamond drill
p&gram (the "Program”) completed between February and August on the ACKIO hlgh grade* uranium
giscovery ("ACKIQO"), Hook project, Athabasca Basin area (the "Athabasca"), northern Saskatchewan (see
ofable 1 and Figure 1).
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inheaedine drilbsevks saBinvstipmiganddhaserecléiddQiepig results from drill hole AK22-066
indicage1tigad Wedikhes nBRs wﬁm@mﬁw&m@ﬂg@%zone to the west, similar to the results
from AY2 068 R%uTers of sostnesitedninsy dizatiqe Siaringl Aefeh3 m true vertical depth, see news release

dated Gepigronersld/et0e2h thigamihgan sl preHyda/stichrRail 2023. ACKIO's broad intersections
have grades equal to or better than other uranium mining jurisdictions. ACKIO is near-surface, high-grade

uranium mineralization with open pit mining potential in proximity to infrastructure and multiple licensed
uranium mills," said James Sykes, CEO, President and Director of Baselode.
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Drill hole highlights from this news release include;

e AK22-014: 0.27% U30g over 3.5 m at 156.85 m (135.8 m true vertical depth) includes 0.55% U3zQOg over
Baselods: retaitte s 8t R ragdadreaneb0ipoy &, @322 (mee30@npany News Release) and completed the
Prograk 2 348kt 392 02D ¢\itrer § @il eles 161927-OIBBI0 AKiP2e0sHisatdd|s@d-007), including one
abandeKed-0ris heded AKRcoA) olitearhdtialrafi 22id A5rFuairigee Rigli3Y). ity dhvervestysixtdiiehaBsna(142.4 m true
AKE2DB#ersected uranium mineralization. A complete list of drill halésalar information, hand-held
saaometer radioactivity composite measurements, and UsOs cantpodie EsSayoresuddHmize P0EEmMAIiN3.7 m true

Bples reported in this news release are provided in Table 1. 201.0 m
ofrer e 0.11% U30sg over 12.45 m at 218.1 m (188.9 m true
adaposite

PrshaRgahUs0s assay results from drill holes AK22-012 to AK22-019, AK22-039 to AK22-041, AK22-064,

BRAIRRAANI L 2RE hdrnveBE MWHMtMWﬁQgﬁ%%Gé@b FaungiloLsramlyisalt
habaaneiS R Bl FRsla e BRoks dherassarieaintedaioony insdedes. SRE 5088 ¥ 10 m at
fssavticnalysisanastaps Wwhe s a3 AlinkPtioiesmpleurLR if@ipgsfiH)in a concentration of HCL:HNOs. The
(haasis P yolumeisdhensnadeatn with deicrizes watae foe apalyeinhy IcEIdaESo Al 9f theoyankim assat
Fsultg from the Program have been reported, concluding with this news release.

truee 0.12% U30g over 12.0 m at 155.0 m (152.6 m true vertical depth) includes 0.58% U3zOs over 0.5 m at
verticdl66.0 m

a@{ﬁ;s:

includes
@.@bgeported drill hole lengths do not represent true thicknesses which have yet to be determined.

®
@vér'High-grade uranium mineralization" is defined by the Company as any result with >0.50% U3Os over a
0.8ninimum of 0.25 m drill hole interval

m
ahe Company is preparing a presentation to provide more context to the full set of uranium assay results

pe@oEEsd herein and from previous news releases.
m

For the latest videos from Baselode, Ore Group, and all things Mining, subscribe to our YouTube Chanel:
youtube.com/@theoregroup

FIGURE 1 - Plan map of the ACKIO mineralized surface expressions

TABLE 1 - Drill collar details, composite radioactivity and UzQOg assay results, drill holes AK22-012 to
AK22-019, AK22-039 to AK22-041, AK22-064, AK22-066, and AK22-075 to AK22-08
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About ACKIO

Mineralization starts as shallow as 28 m beneath the surface and down to approximately 300 m depth with
the bulk of mineralization occurring in the upper 190 m. ACKIO measures greater than 375 m along strike,
greater than 150 m wide, comprised of at least 5 separate zones, and remains open to the west, south, and
along the Athabasca sandstone unconformity to the north, east and south.

ACKIO is 30 km southeast of well-established infrastructure, including an all-season road and powerline
between Cameco Corp.'s (TSX: CCO) and Orano's McArthur River mine and Key Lake uranium mill joint
ventures. ACKIO is 70 km northeast of the Key Lake mill. The Program was helicopter-supported to lessen
any ground-induced environmental impacts within the project area.

About Baselode Energy Corp.

Baselode controls 100% of approximately 227,000 hectares for exploration in the Athabasca Basin area,
northern Saskatchewan, Canada. The land package is free of any option agreements or underlying royalties.

Baselode's Athabasca 2.0 exploration thesis focuses on discovering near-surface, basement-hosted,
high-grade uranium orebodies outside the Athabasca Basin. The exploration thesis is further complemented
by the Company's preferred use of innovative and well-understood geophysical methods to map deep
structural controls to identify shallow targets for diamond drilling.

QP Statement

The technical information contained in this news release has been reviewed and approved by Cameron
MacKay, P.Geo., Vice-President, Exploration & Development for Baselode Energy Corp., who is considered
to be a Qualified Person as defined in "National Instrument 43-101, Standards of Disclosure for Mineral
Projects."

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the TSX
gen&uret- Exchange policies) accepts responsibility for the adequacy or accuracy of this release.

Baselode Energy Corp., FIND on the TSXV, info@baselode.com, www.baselode.com; James Sykes CEO,
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S li f the securities
maa%rrr@wﬁﬁ@%gxmwr e A e g
Securities Act of 1933, as amended (the "U.S. Securities Act") or any state securrtres laws and may not be
offered or sold within the United States or to, or for the account or benefit of, U.S. Persons unless registered
under the U.S. Securities Act and applicable state securities laws, unless an exemption from such

registration is available.

SOURCE Baselode Energy Corp.
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