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Sparton Resources Announces Acquisition of
100% of Bruell Property in Quebec and One
Year Extension to the Eldorado Option
Agreement

26.10.2022 | GlobeNewswire

TORONTO, Oct. 26, 2022 - Sparton Resources Inc. (the "Company”) ("SRI"-TSX-V) is pleased to report that
it has completed the earn-in and exercised its option to acquire 100% of the 51-claim Bruell Property in
Vaugquelin Township, Quebec (the "Bruell Property").

It did so by issuing a total of 1.5 million common shares of the Company, making $300,000 in cash payments
to the vendors, and incurring $1.5 million in exploration expenditures on the claims pursuant to an option
agreement entered into in August of 2017. The Bruell Property remains subject to a 2% Net Smelter Royalty
to the original vendors, subject to a buy-out of 50% of the royalty (1%) for a cash payment of $1 million.

In December of 2019, the Company agreed to sub-option the Bruell Property to Eldorado Gold Corp.
("Eldorado") for three (3) years, whereby Eldorado was to make the remaining cash payments to the
underlying vendors on behalf of the Company and fund the exploration expenditures (the "Eldorado Option")
committed by the Company to the original vendors. Eldorado has successfully completed its option
commitments but has not yet exercised its option. The completion of the required work and payments to the
vendors by Eldorado has enabled the Company to complete acquisition of the Bruell Property, as mentioned
above.

Eldorado has requested, and Sparton has agreed to a one-year extension on the Eldorado Option
Agreement. In consideration for the extension, Eldorado has agreed to carry out a minimum of 4,000 metres
of additional drilling as a new option commitment. The additional drilling will test several geochemical (till)
anomalies, as well as follow-up holes on positive results from the recently completed 2022 drilling program.
All other material terms of the Eldorado Option Agreement remain unchanged.

Under the terms of the Eldorado Option, Eldorado has the right to require Sparton to participate in a new
joint-venture in which Sparton will hold a 25% interest, or buy-out Sparton's 25% interest for $1.8 million
adjusted for the Consumer Price Index at the time Eldorado makes the election, in which case Sparton will
be granted a 2% Net Smelter Return Production Royalty ("NSR"), and 50% of the NSR can be purchased by
Eldorado for $2.5 million at any time. Eldorado would also be responsible for the royalty payable to the
original vendors under the buy-out option if it elects the buy-out.

In 2022, Eldorado completed 11 diamond drill holes totaling 4,745 metres. Complete assays from the
Eldorado drilling program are still pending and will be released when available.

Company President, Lee Barker commented: "Bruell's strategic location in the Val D'Or East Gold Area and
the synergies created by its close proximity to Eldorado’s Lamaque Operations are clearly among the key
features that attracted Sparton to the project area. We are pleased with the systematic work carried out to
date by Eldorado and believe that the added drilling planned for the 29 square kilometre property can
enhance the prospects of discovering an economic gold deposit."

For more information contact:

A. Lee Barker, M.A Sc., P. Eng.,

President and CEO

Tel./Fax: 647-344-7734 or Mobile: 416-716-5762
Email: info@spartonres.ca Website:www.spartonres.ca
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Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

Information set forth in this news release involves forward-looking statements under applicable securities
laws. The forward-looking statements contained herein include, but are not limited to, financings and
transactions being pursued, and all such forward-looking statements are expressly qualified in their entirety
by this cautionary statement. The forward-looking statements included in this news release are made as of
the date hereof and the Company disclaims any intention or obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise, except as
expressly required by applicable securities legislation. Although the Company believes that the expectations
represented in such forward-looking statements are reasonable, there can be no assurance that such
expectations will prove to be correct and, accordingly, undue reliance should not be put on such
forward-looking statements. This news release does not constitute an offer to sell or solicitation of an offer to
buy any of the securities described herein.

We Seek Safe Harbor

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/426470--Sparton-Resources-Announces-Acquisition-of-100Prozent-of-Bruell-Property-in-Quebec-and-One-Year-Extension-

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Verodffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

05.01.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/426470--Sparton-Resources-Announces-Acquisition-of-100Prozent-of-Bruell-Property-in-Quebec-and-One-Year-Extension-to-the-Eldorado-Option-Agreement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

