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Mako Mining Provides Q3 2022 Production
Results

21.10.2022 | CNW

VANCOUVER, Oct. 21, 2022 - Mako Mining Corp. (TSXV: MKO) (OTCQX: MAKOF) ("Mako" or the
"Company") is pleased to provide third quarter 2022 ("Q3 2022") production results from its San Albino gold
mine ("San Albino") in northern Nicaragua, which is the fifth full quarter of production results since declaring
commercial production on July 1, 2021. Financial results for Q3 2022, including detailed reporting of our
operating costs, are expected to be released in November.

Q3 2022 Production Highlights

¢ 52,084 tonnes mined containing 10,531 ounces of gold ("oz Au") at a blended grade of 6.28 grams per
AkibatbeisengoldGhigf Axgcutive D {B6ar ohiekmite® s dnedinidg 2052 wasia o titlvtebalees nidggiiwling 10.44 g/t Au
B/5E822022, the Company expes@agedoneied ungieal coatwinges 2yibdhe transtionhigorioaldruitngrest other mineralize
watesial causing a diminution ofgeedi/griasei"RIg(@dcalguang thetfiest st @eg/oRQ3. Optimization of the
Méleidalong with new highly dedailed]jgsade @nid tratdgisal Tontrols in our mining procedures led us to correct
theelgiiades midway through shezj0artstiiswatidimioedonbitsiastudey atcxlaknrd thasté YeredoparEs of the West an
aant3dimicrd in connection with ogiAmeshatgichl testing from 2019 (see press release dated December 13,
83 The mine is performing well, where the diluted vein material continues to positively reconcile to the
grsource model, and mill throughput was running just under nameplate capacity of 500 tonnes per day,
paeluding all availability factors. The mill averaged 512 tonnes per day for the quarter at 94% availability, 4%
beldw nameplate capacity, as the Company observed that increases in tank residence time had a beneficial
bféeniaah recoveries. Post quarter end, with further optimizations, the plant is now running above nameplate
by, including all availability factors. With all of these changes, the Company expects that the plant will
giagagesubstantially more gold in Q4 than the 8,598 ounces recovered in Q3. Operating cash flow from the
Bz eemains robust, with exploration expenditures increasing to US$1.3 million per month, an aggregate of
pr&%13.2 million of principal being repaid under the Company's loan facilities with Wexford and Sailfish
Bloyalseoandsingg thenhetinein yeihQa@0&tododl een anitiotheomaspesiiaeis repurchased through our
ASBIERAwaR dssper i ("tpd") milled at 94% availability
per e 77.0% gold recoveries for all of Q3 2022 and 86.4% gold recoveries after improvements made since
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The mine averaged 572 tpd of diluted vein material and historical dump + other in Q3 2022 with a strip ratio
of 22.9 in total from the West and Central Pits. The current stockpile is 144,624 tonnes with 224 tonnes of
higher-grade diluted vein material with a grade of 8.01 g/t Au and 144,401 tonnes of historical dump + other
material at 2.64 g/t Au for total contained gold of 12,293 oz at 2.64 g/t Au.

The highest grade ore for the quarter was fresh material mostly from the West Pit with an average grade of
11.44 g/t Au. The detailed grade control procedures minimize the amount of hanging wall and foot wall
material being mined with the diluted vein material. Testing has shown the hanging wall and foot wall
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material to have significantly higher preg-robbing potential than the diluted vein material. A combination of
geological mapping, additional lab testing, and new procedures implemented by our site geologist during
mining have all contributed to the improved selectivity. The vein material, along with a minimal amount of
hanging wall and footwall material, are being mined separately from the balance of the hanging wall and foot
wall material resulting in significantly improved control of the preg-robbing potential of the mill feed.

Milling

All components of the 500 tpd gravity and carbon-in-leach processing plant have been fully operational since
the beginning of May 2021. During Q3, 2022, the plant has been averaging 512 tpd at 94% availability (see
Table 1). In Q3 2022 the plant processed 56% diluted vein material and 44% historical dump + other material
to achieve an average blended grade of 7.82 g/t Au and recovering an average of 77.0% (see Table 1).

Beginning August 10, 2022, several mill improvements were implemented to improve metal recovery. The
overall recovery for the third quarter improved to 77.0% compared to 74.5% in the second quarter; however,
the recovery was 86.4% after the improvements were implemented.

The improvements are listed below:

e Through selective mining procedures and blending protocols, the amount of preg-robbing material going
through the mill was significantly reduced. The hanging wall and foot wall appears to have a much
higher preg-robbing potential than the vein and weathered lithologies and our selective mining
procedures were able to separate this material effectively.

o The mill throughput was temporarily reduced from 544 tpd in July to 470 tpd in September in order to
increase the leach retention time. In October throughput is back to name plate capacity.

o The lower mill throughput also resulted in a grind size improvement from 77.2% passing 75 microns to
79.1% passing 75 microns.

e The measured free cyanide in the grinding circuit fell from 14.1 ppm to 2.1 ppm through improved
operational procedures. The lower cyanide levels in the grinding circuit contributed to reduced losses
through preg-robbing.

o The inventory of carbon in the CIL circuit was increased from 25 to 34 tonnes.

In addition, a second carbon stripping vessel is currently operating in the processing plant, which is expected
to further debottleneck the carbon stripping circuit. The worn-out carbon retention screens are expected to
be replaced over the course of the next two weeks. The pre-leach thickener is scheduled to return to service
during the fourth quarter which will increase the leach retention time due to the higher leach percentage
solids produced by the thickener. These additional optimizations may improve recoveries further.

Qualified Person

John Rust, a metallurgical engineer and qualified person (as defined under NI 43-101) has read and
approved the technical information contained in this press release. Mr. Rust is a senior metallurgist and a
consultant to the Company.

On behalf of the Board,

Akiba Leisman
Chief Executive Officer

About Mako

Mako Mining Corp. is a publicly listed gold mining, development and exploration company. The Company
operates the high-grade San Albino gold mine in Nueva Segovia, Nicaragua, which ranks as one of the
highest-grade open pit gold mines globally. Mako's primary objective is to operate San Albino profitably and
fund exploration of prospective targets on its district-scale land package.

Forward-Looking Information: Statements contained herein, other than historical fact, may be considered
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"forward-looking information" within the meaning of applicable securities laws. The forward-looking
information contained herein is based on the Company's plans and certain expectations and assumptions,
including that Q3, 2022 detailed operating costs and financial results will be available in November 2022;;
the Company expects that the plant will recover substantially more gold in Q4 than in Q3; the additional
optimizations noted may improve recoveries further ;and that the Company can operate San Albino profitably
in order to fund exploration of prospective targets on its district-scale land package. Such forward-looking
information is subject to a variety of risks and uncertainties which could cause actual events or results to
differ materially from those reflected in the forward-looking information, including, without limitation, the risk
that the plant will not recover substantially more gold in Q4; that the expected improvements noted will not
lead to the improvements expected; that the Company is not successful in operating San Albino profitably
and/or funding its exploration of prospectus targets on its district-scale land package; political risks and
uncertainties involving the Company's exploration properties; the inherent uncertainty of cost estimates and
the potential for unexpected costs and expense; commaodity price fluctuations and other risks and
uncertainties as disclosed in the Company's public disclosure filings on SEDAR at www.sedar.com. Such
information contained herein represents management's best judgment as of the date hereof, based on
information currently available and is included for the purposes of providing investors with the Company's
expectations regarding the Company's Q3 2022 production results at San Albino gold project, and may not
be appropriate for other purposes. Mako does not undertake to update any forward-looking information,
except in accordance with applicable securities laws.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

SOURCE Mako Mining Corp.

Contact

Mako Mining Corp., Akiba Leisman, Chief Executive Officer, Telephone: 203-862-7059, E-mail:
aleisman@makominingcorp.com or visit our website at www.makominingcorp.com and SEDAR
www.sedar.com.
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