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African Energy Metals Engages Altus Capital
Partners

28.09.2022 | Newsfile

Vancouver, September 28, 2022 - African Energy Metals Inc. (TSXV: CUCO) (FSE: BC2) (OTCQB: NDENF)
(WKN: A3DEJG) ("African Energy Metals" or the "Company") is pleased to announce that it has retained (the
"Engagement") Altus Capital Partners Inc. ("Altus") as its corporate finance advisor. Altus has been engaged
to provide a full ranges of services including financing advisory, M&A facilitation and structuring, and general
corporate finance services.

About Altus Capital Partners

Michael Townsend, Managing Partner of Altus has been an acting director and key stakeholder of African
Energy Metal since August 2020. He has played an integral role in the growth of Company acting in an
advisory and governance role as African Energy Metals has worked to develop its projects in the DRC. Mr.
Townsend has visited the Company's projects in the DRC twice over the past two years and has an
extensive understanding of the Company's operations and goals in Africa. He continues to play a hands-on
role and intends to visit the DRC later this year.

Altus is a venture finance and corporate advisory firm based in Vancouver, Canada, and Southern California,
that partners with hyper growth businesses and successful operators. Over the past 5 years Altus has been
involved in the financing and syndication of over $300 million for venture stage companies in a wide range of
sectors including mineral exploration, SaaS, clean-tech, and CPG. Altus prides itself on its 'hands-on'
approach, taking an active advisory role with its portfolio companies beyond just the provision and
syndication of capital. This is further supported by the firm's deep global network of investors, consultants,
and partners.

As compensation under the Engagement, Altus will receive $10,000 per month in consulting fees, such fees
to be payable in common shares of the Company at the 30-day VWAP, as well as a one-time grant of
300,000 common share purchase options exercisable at $0.10 for 3 years.

About African Energy Metals

African Energy Metals is a natural resource company with a focus on the acquisition, exploration,
development, and operation of copper, cobalt, and lithium energy metals projects in the DRC. The Company
is pursuing near term coal projects with current resources in Tanzania. African Energy Metals has the
intention of acquiring interests in additional concessions or relinquishing concessions in the normal course of
business. African Energy Metals has an experienced management team located in Africa.

For further information, please contact:
Stephen Barley, Executive Chairman
Phone: (604-834-2968)

Email: info@africanenergymetals.com
Website: www.africanenergymetals.com

Reader Advisory

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release may contain "forward-looking information” within the meaning of applicable securities
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laws. Although the Company believes, considering the experience of its officers and directors, current
conditions and expected future developments and other factors that have been considered appropriate, that
the expectations reflected in this forward-looking information are reasonable, undue reliance should not be
placed on them as the Company can give no assurance that they will prove to be correct. The statements in
this press release are made as of the date of this release. The Company undertakes no obligation to
comment on analyses, expectations or statements made by third parties in respect of the Company its
securities, or its financial or operating results.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/138671
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