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Outcrop Closes $3.4 Million Private Placement

22.09.2022 | CNW

/NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR DISSEMINATION IN THE UNITED
STATES/

VANCOUVER, Sept. 22, 2022 - Qutcrop Silver & Gold Corp. (TSXV: OCG) (OTCQX: OCGSF) (DE: MRG1)
("Outcrop") announces that further to its press release dated September 12, 2022, it has closed a
non-brokered private placement consisting of 22,828,400 units at a price of $0.15 per unit (the "Units") for
gross aggregate proceeds of approximately $3.4 million (the "Offering"). The net proceeds will be used for
exploration at the Santa Ana high grade silver project and general corporate purposes.

Each Unit is comprised of one common share (a "Common Share") and one Common Share purchase
warrant (a "Warrant"). Each Warrant will entitle the holder thereof to purchase one Common Share at an
exercise price of $0.22 for a period of 36 months following the closing of the Offering, expiring September
22, 2025.

Finder's fee totaling $109,350 and 717,002 brokers warrants, issued at an exercise price of $0.22 for a
period of 36 months following the closing of the Offering was paid on a portion of the Offering. Closing of the
Offering is subject to final approval of the TSX Venture Exchange. Securities issued in the Offering are
subject to a statutory hold period of four months and one day which will expire on January 23, 2023.

This press release is not an offer to sell or the solicitation of an offer to buy the securities in the United States
or in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to qualification or
registration under the securities laws of such jurisdiction. The securities being offered have not been, nor will
they be, registered under the United States Securities Act of 1933, as amended, and such securities may not
be offered or sold within the United States or to, or for the account or benefit of, U.S. persons absent
registration or an applicable exemption from U.S. registration requirements and applicable U.S. state
securities laws.

About Outcrop
Outcrop is rapidly advancing exploration on five silver and gold exploration projects with world-class
discovery potential in Colombia. Outcrop is currently drilling and expanding the Santa Ana historic

high-grade silver district. These assets are being advanced by a highly disciplined and seasoned
professional team with decades of experience in Colombia.

ON BEHALF OF THE BOARD OF DIRECTORS

Joseph P Hebert Kathy Li
Chief Executive Officer Director of Investor Relations
+1 775 340 0450 +1 778 783 2818

joseph.hebert@outcropsilverandgold.com li@outcropsilverandgold.com

www.outcropsilverandgold.com

Neither the Exchange nor its Regulation Services Provider (as that term is defined in the policies of the
Exchange) accepts responsibility for the adequacy or accuracy of this release.
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This news release contains certain statements which constitute forward-looking statements or information
under applicable Canadian securities laws, including statements relating to the actual use of proceeds from
the Offering. Such forward-looking statements are subject to numerous known and unknown risks,
uncertainties and other factors, some of which are beyond Outcrop's control, which could cause actual
results or events to differ materially from those stated, anticipated or implied in the forward-looking
statements. These risks and uncertainties include general economic and capital markets conditions, stock
market volatility and receipt of final approval of the Exchange. Although Outcrop believes that the
forward-looking statements in this news release are reasonable, they are based on factors and assumptions,
based on currently available information, concerning future events, which may prove to be inaccurate. As
such, readers are cautioned not to place undue reliance on the forward-looking statements, as no assurance
can be provided as to future plans, operations, results, levels of activity or achievements. The
forward-looking statements contained in this news release are made as of the date of this news release and,
fs required by applicable law, Outcrop does not undertake any obligation to publicly update or to

HRUSE R PYHRIRR feMRr kN0 BIf A NS, WRSHIRS B3 50"S5ul S RERE ISR HLFE REHIE Ym,
. lﬁ%ropsilverandgold.com; Kathy Li, Director of Investor Relations, +1 778 783 2818,
li@outcropsilverandgold.com

CcOlIROCE Matora Cilvar 0 CAld Cnr

n n
(iAW iw pyw) mnp wiv AV AV V"I INAI IS ALY | VT,

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/423907--Outcrop-Closes-3.4-Million-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

10.01.2026 Seite 2/2


/aktien/533--Outcrop-Silver-und-Gold-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/423907--Outcrop-Closes-3.4-Million-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

