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Marksmen Announces Drilling Program Update

23.08.2022 | GlobeNewswire

CALGARY, Aug. 23, 2022 - Marksmen Energy Inc. ("Marksmen" or the "Company") (TSX: MAH) is pleased
to announce the following update to its drilling program:

Portage County, Ohio - Marksmen and its working interest partner, PEP Drilling LLC ("PEP"), commenced
the recompletion of the Reese #1 well on July 25, 2022. Marksmen is managing the recompletion and will
pay 100% of the capital costs to earn an 80% working interest.

The lower Rose Run formation has been plugged back and 44 feet of 100 feet of the higher Clinton
Sandstone pay zone formation was perforated and acidized on August 8, 2022. On August 22, 2022, the
Clinton Sandstone reservoir was hydraulically stimulated with over 2,000 barrels of solution and 300 sacks of
sand injected at 3,050 PSI. Well clean-up activities, including flowback and swabbing, are currently ongoing
and will be followed by installing of tubing, rods and a bottom hole pump. Then a pumpjack and tanks
already on location and provided by PEP, as part of the joint agreement, will be tied in. This is expected to
be followed by commercial production of oil and gas.

PEP is continuing to permit and prepare a number of other recompletion well locations they have available in
Portage County under similar terms to Marksmen as the Reese #1 well.

Additionally, Marksmen's technical team continues to collaborate with their counterparts at PEP, evaluating a
number of Rose Run formation drilling opportunities. These new wells are adjacent to other Rose Run wells
that have each produced in excess of 145,000 barrels of oil and associated natural gas.

For additional information regarding this news release please contact Archie Nesbitt, Director, and CEO of
the Company at (403) 265-7270 or e-mail ajnesbitt@marksmenenergy.com.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news
release.

This news release may contain certain forward-looking information and statements, including without
limitation, statements pertaining to timing and success of the recompletion and/or drilling of wells, and
evaluating the feasibility of new development opportunities. All statements included herein, other than
statements of historical fact, are forward-looking information and such information involves various risks and
uncertainties. There can be no assurance that such information will prove to be accurate, and actual results
and future events could differ materially from those anticipated in such information. A description of
assumptions used to develop such forward-looking information and a description of risk factors that may
cause actual results to differ materially from forward-looking information can be found in Marksmen's
disclosure documents on the SEDAR website at www.sedar.com. Marksmen does not undertake to update
any forward-looking information except in accordance with applicable securities laws.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/421535--Marksmen-Announces-Drilling-Program-Update.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Verdffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

13.01.2026 Seite 1/2


/profil/276--GlobeNewswire
/aktien/2897--Marksmen-Energy-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/421535--Marksmen-Announces-Drilling-Program-Update.html
/diverses/AGB.php

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Die Reproduktion, Madifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

13.01.2026 Seite 2/2


/diverses/AGB.php
/diverses/datenschutz.php

