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Terra Balcanica Resources Intercepts Shallow
Polymetallic Vein at Cumavici Within Its
Viogor-Zanik Project in Bosnia-Herzegovina

23.08.2022 | GlobeNewswire

VANCOUVER, Aug. 23, 2022 - Terra Balcanica Resources Corp. ("Terra" or the "Company") (CSE:TERA) is
pleased to announce an intersection of massive polymetallic sulphide vein at the Cumavici target located
within its 90% owned Viogor-Zanik project, Bosnia and Herzegovina.

Highlights

e The first diamond drillhole (Drillhole CMVDDO001) completed by the Company at the Viogor-Zanik
project discovered a shallow polymetallic, epithermal vein at the Cumavici target located in the NW
sector of the project (Figure 1)

e Massive sulfide veins were intercepted as shallow as 29 meters depth; two intervals of massive sulfide
veining dominated by colloform banded sphalerite, galena, and stibnite;

e Cumavici vein system is over 7.2 km in length and open along strike and down-dip;

e Assays from current drilling will be released shortly

Terra Balcanica CEO, Dr. Aleksandar Miskovic, comments: "The presence of a shallow, polymetallic,
massive sulphide, vein-hosted system at Cumavici confirms our detailed targeting over the past 20 months.
The Viogor-Zanik projects hosts epithermal and porphyry targets that are being tested by our inaugural drill
program. Cumavici is a 7.2 kilometers zone of mapped intermediate sulfidation veins and our focus is to
define the extents of the mineralized footprint. We are eagerly awaiting the laboratory assays which should
be released shortly."

Target Introduction: Cumavici

Cumavici is an intermediate sulfidation, epithermal vein system situated 6.2 km northwest of the Company's
Olovine target, and 6.7 km west-northwest of the operating Sase Mine (owned and operated by Mineco plc.)
which produces approximately 330,000 tonnes of lead-zinc-silver-gold concentrate per year. Cumavici has
been defined as a 7.2 km northwest-southeast corridor outlined by structural mapping, soil geochemistry,
and geophysics.

Surface sampling at Cumavici conducted by the company over the past 18 months illustrated the potential for
high-grade, laterally extensive system. A rock chip sample 100668 collected ca. 3 km SE of CMvVDDO001
yielded 0.327 g/t Au, 31.7 g/t Ag, 2.2% Pb and 20.1% Zn.

Drill Core Observations - CMVDD001

Drill hole CMVDDO001 confirmed the presence of a polymetallic vein system and intercepted two distinct
zones of sulphide veining within Miocene volcanic breccias. Intervals of sulphide-cemented hydrothermal
breccia commences at only 29-meter depth.

Vein-hosted, microcrystalline colloform banded sphalerite and coarse galena is present at 31 meters
followed by massive stibnite, sphalerite, and breccia to 32 meters. Sulphide veinlets extend into the footwall
to 33 meters depth and a further zone of disseminated sulphide is present from 43 meters to depth of 48
meters. Banded veins indicate sustained fluid flow through structures, with additional fluid pervasively
altering and precipitating disseminated massive sulfides within the andesitic tuffs and volcanic breccias.

Textural information points to sustained, polyphase fluid flow through the targeted structure which remains
open along strike and depth.

https://www.globenewswire.com/NewsRoom/AttachmentNg/72697c99-6¢65-40c4-981b-1a702c417893

Figure 1. Geological map of the 3-licence, 216 km2 Viogor Zanik project cluster in eastern Bosnia with the

18.05.2026 Seite 1/3


/profil/276--GlobeNewswire
/aktien/4251--Terra-Balcanica-Resources-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Cumavici prospect/licence in its NW sector. The Sase mine (Mineco Ltd.) producing 330,000 tpa of Pb-Zn-Ag
concentrate is located at the centre of Terra Balcanica's exploration portfolio. Click here to view image.

https://lwww.globenewswire.com/NewsRoom/AttachmentNg/ee8de031-94cd-4577-8b21-df2b03b1b872

Figure 2. Geological map of the Cumavici volcanics hosting the epithermal vein system with the drillhole
CMVDDO0O01 collared at 045?/-85?. Click here to view image.

https://lwww.globenewswire.com/NewsRoom/AttachmentNg/5cda6dd1-a542-4a38-904d-4859176dc727

Figure 3. CMVDDOO1 drill core from 30.1 to 32.6 m showing sulphide cemented breccia and semi-massive
sulphides. Details of dashed rectangles are outlined in Photo 2 and 3 below. Click here to view image.

https://lwww.globenewswire.com/NewsRoom/AttachmentNg/09a057b5-6146-4689-904a-b3770594e7 2f

Figure 4. CMVDDO0O01 interval from 30.8 to 31.0 m. Colloform banded sphalerite with galena aggregates cut
by a sphalerite-stibnite-galena vein (2 cm scratcher tip for scale). Click here to view image.

https://lwww.globenewswire.com/NewsRoom/AttachmentNg/3752c7ac-a3b8-4708-9fb2-bdaac6206a80

Figure 5. CMVDDO0O01 PQ-sized interval from 31.45 to 31.68 m features sulphide cemented breccia,
semi-massive grey sphalerite with galena-stibnite-pyrite (2 cm scratcher tip for scale). Click here to view
image.

Current Drill Program

Hole CMVDDO0O01 was designed to test the presence of a NW-SE striking vein system and dipping to the SW
with the regional structural trend. There are numerous planned step-out pad locations to the NW to test the
system along strike.

Future drilling efforts will test the continuity of the polymetallic vein system along strike and down dip (Figure
3). Additionally, Terra Balcanica continues to generate drill targets within various sectors of the prospective
Cumavici corridor for further shallow polymetallic vein intercepts to the NW and SE.

Qualified Person

Dr. Aleksandar Mi&scaron;kovi&#263;, P.Geo, is the Company's designated Qualified Person for this news
release within the meaning of National Instrument 43-101 Standards of Disclosure of Mineral Projects ("NI
43-101") and has reviewed and validated that the information contained in this news release as accurate.

About the Company

Terra Balcanica is a polymetallic exploration company targeting large-scale mineral systems in the Balkans
of southeastern Europe. The Company has 90% interest in the Viogor-Zanik Project in eastern Bosnia and
Herzegovina, 100% of the Kaludra mineral exploration licence in Serbia and has a pending exploration
license at the Ceovishte property in Serbia. The Company emphasizes responsible engagement with local
communities and stakeholders. It is committed to proactively implementing Good International Industry
Practice (GIIP) and sustainable health, safety, and environmental management.
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ON BEHALF OF THE BOARD OF DIRECTORS
Terra Balcanica Resources Corp.
"Aleksandar Mi&scaron;kovi&#263;"

Aleksandar Mi&scaron;kovi&#263;
President and CEO

For further information, please contact Alex Mi&scaron;kovi&#263; at amiskovic@terrabresources.com, or
visit our website at www.terrabresources.com.

Cautionary Statement

This news release contains certain forward-looking information and forward-looking statements within the
meaning of applicable securities legislation (collectively "forward-looking statements"). The use of any of the
words "will", "intends" and similar expressions are intended to identify forward-looking statements. These
statements involve known and unknown risks, uncertainties and other factors that may cause actual results
or events to differ materially from those anticipated in such forward-looking statements. Such forward-looking
statements should not be unduly relied upon. Actual results achieved may vary from the information provided
herein as a result of numerous known and unknown risks and uncertainties and other factors. The Company
believes the expectations reflected in those forward-looking statements are reasonable, but no assurance
can be given that these expectations will prove to be correct. The Company does not undertake to update
these forward-looking statements, except as required by law.
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