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Cyprium Metals Ltd: Nanadie Well Mineral
Resource Estimate

19.07.2022 | ABN Newswire

Perth, Australia - Cyprium Metals Ltd. (ASX:CYM) is pleased to announce the Company's maiden Mineral
Resource Estimate for the Nanadie Well deposit to a JORC 2012 standard, as detailed in Table 1* below.

HIGHLIGHTS
o Nanadie Well polymetallic orebody, preliminary Mineral Resource Estimate contains:

- Copper 162,000 tonnes
- Gold 130,000 ounces

- Silver 1,364,000 ounces
- Cobalt 2,200 tonnes

- Nickel 11,900 tonnes

- Zinc 6,500 tonnes

o Nanadie Well extends to within one metre of surface

0 Mineralisation is shallow and broad, remaining open at depth and along strike to the north
o Significant potential for extension

Executive Director Barry Cahill commented:

"We are very pleased to announce the results of our maiden mineral resource estimate at the Nanadie Well
Copper Project in the east Murchison region. The mineral resource highlights the extensive polymetallic
potential of the Nanadie Well Project. This mineral resource estimate also now means the Company has
2012 JORC compliant mineral resources at all of our copper projects.

The shallow Nanadie Well Resource and the Hollandaire Resource are complimentary deposits which are
expected to deliver operational synergies. The Nanadie Well diamond drill core obtained in 2021 will provide
sample material for metallurgical leach test work for inclusion in a scoping study."

The Nanadie Well Copper-Gold Mineral Resource Estimate forms part of Cyprium's broader Murchison
Copper-Gold Project, as illustrated in Figures 1 and 6*.

The broader Nanadie Well model further highlights the potential to expand the known resource both along
strike and down dip. The current resource tapers with depth and the potential exists to expand this laterally
at depth with further deeper drilling. In addition, the current resource is modelled from near surface to a
nominal depth of 220mRL (255m from surface) but potential exists to increase the depth extents to beyond
the limits of the deepest drilling which is currently down to 160mRL (315m from surface).

Certainly, deeper holes that extend beyond the lower limits of the modelled 2022 resource have intersected
mineralisation with similar down hole mineralised widths and grades as those included in the modelled
resource. This further highlights the potential to identify additional mineralisation within the layered intrusive
body at depth. The model also highlighted trends in the mineralisation with Nickel and Cobalt grades
increasing towards the northern end of the current Inferred Resource. There is also potential to expand the
known resource along strike with further closer spaced drilling.

The Cyprium Ordinary Kriged 2022 resource model is based on geological information sourced from all
previous drill holes with only the assay data from the 145 RC holes and 6 diamond drill holes drilled since
2004 utilised in the latest resource estimate. The resource is reported at a 0.25% Cu cut-off (refer above to
Table 1%).

The Nanadie Well block model extends from 6993900mN to 6995350mN and 692600mE to 693600mE and
from 160mRL to the topographic surface nominally around 475mRL. The Inferred Resource is confined to
the more densely drilled area between 6994040mN and 6995120mN and 692800mE and 693180mE (refer
to Figure 2*). A broader block model has been generated to aid future drill planning and identify structural

14.05.2026 Seite 1/2


/profil/213--ABN-Newswire
/aktien/141--Cyprium-Metals-Ltd

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

trends in the mineralisation.

The Nanadie Well Mineral Resource Estimate currently extends from the base of the Quaternary surface
cover sands and clays from only 0.5m to 6m below surface, down to a maximum depth of 220mRL (255m
from surface). The bulk of the currently defined resource lies above 250mRL (above a depth of 225m from
surface, refer to Figures 2 to 5*). The mineralisation remains open at depth.

The resource is estimated 60m beyond the last fence of drilling at the north end and 100m beyond the last
fence of drill holes at the southern end (Figure 3*). The estimated resource extends from 20m to 100m below
the greatest depth of drilling in some areas but elsewhere the current drilling extends beyond the base of the
estimated resource (Figures 2, 4 and 5*). The wireframe models that were used to generate the model
domains extend a further 140m to the south and 230m to the north of the reported resource limits.

The full model extends beyond the limits of reported Inferred Resource. This was done both to aid future drill
planning and also to ensure that any preliminary open pit shells would lie within the modelled limits.

More specific details on the estimation parameters used are summarised below and explained in further
details in the accompanying JORC Tables (refer to Appendix 1*).

*To view tables and figures, please visit:
https://abnnewswire.net/Ink/2J885L4P

About Cyprium Metals Ltd:

Cyprium Metals Ltd. (ASX:CYM) is poised to grow to a mid-tier mining business and manage a portfolio of
Australian copper projects to deliver vital natural resources, strong shareholder returns and sustainable value
for our stakeholders. We pursue this aim, in genuine partnerships with employees, customers, shareholders,
local communities and other stakeholders, which is based on integrity, co-operation, transparency and
mutual value creation.

Source:
Cyprium Metals Ltd.

Contact:

Barry Cabhill Executive Director T: +61 8 6374 1550 Wayne Apted Chief Financial Officer and Company
Secretary Lexi OHalloran Investor and Media Relations E: lexi@janemorganmanagement.com.au T: +61 404
577 076 E: info@cypriummetals.com
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