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NG Energy Announces Further Closing Of Fully
Marketed Prospectus Offering For Aggregate
Gross Proceeds Of $100,000 And Early Warning
Report Filed By Mr. Serafino lacono

24.05.2022 | CNW

VANCOUVER, May 24, 2022 - Further to the debenture unit closing previously announced on May 20, 2022,

NG Energy International Corp. (the "Company" or "NGE") (TSXV: GASX) (OTC: GASXF) has today closed
on an additional 100 convertible debenture units (the "Debenture Units") at a price of $1,000 per Debenture
Unit (the "Offering Price") for total aggregate gross proceeds of $100,000, pursuant to the Company's
amended and restated final short-form prospectus dated May 11, 2022.

Each Debenture Unit consists of: (i) one 8% convertible unsecured debenture in the principal amount of
$1,000 maturing on May 20, 2027; and (ii) 400 common share purchase warrants of the Company (each a
"Warrant"), with each Warrant entitling the holder thereof to purchase one common share of the Company (a
"Common Share") at an exercise price equal to $1.40 for a period of five (5) years ending May 20, 2027.

Early Warning Report

The Company further announces that Mr. Serafino lacono and his related entity subscribed for Debenture
Units in the principal amount of $6,500,000. Prior to this transaction, Mr. lacono had ownership and control
over 12,030,039 Common shares, 186,000 share purchase warrants and 855,000 stock options of the
Company and, assuming the exercise of the convertible securities, Mr. lacono beneficially owned and
controlled in aggregate 13,071,039 Common Shares representing 10.40% of the outstanding shares, on a
partially diluted basis. Assuming the conversion of the entire initial principal amount of the Debenture Units,
5,416,666 Common Shares and 2,600,000 Warrants would be issuable to Mr. lacono, and he would
beneficially own or control in aggregate 21,087,705 Common Shares representing 15.77% of the issued and
outstanding Common Shares on a partially diluted basis assuming the exercise of pre-existing warrants and
options.

Mr. lacono may in the future acquire or dispose of securities of the Issuer, through the market, privately or
otherwise, as circumstances or market conditions warrant. A copy of the Early Warning Report filed by Mr.
lacono may be obtained from the Company's SEDAR profile at www.sedar.com.

All amounts in this press release are expressed in Canadian dollars.

The securities being offered have not been, nor will they be, registered under the United States Securities
Act of 1933, as amended, and may not be offered or sold in the United States or to, or for the account or
benefit of, U.S. persons absent registration or an applicable exemption from the registration requirements.
This press release shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be
any sale of the securities in any State in which such offer, solicitation or sale would be unlawful.

About NG Energy International Corp.

NG Energy International Corp. is a publicly traded E&P company on a mission to provide a clean and
sustainable solution to Colombia’s energy needs. The Company intends on executing this mission by
producing and bringing oil and gas to the premium priced Colombian market from its concessions, SN-9, a
311,353-acre block which is adjacent to Canacol's Nelson field, as well Maria Conchita, a 32,518-acre block
located in the region of La Guajira. NGE's team has extensive technical expertise and a proven track record
of building companies and creating value in South America. For more information, please visit SEDAR
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(www.sedar.com) and the Company's website (www.ngenergyintl.com).

Legal Advisors

Wildeboer Dellelce LLP is the legal advisor to NG Energy International Corp. Dentons Canada LLP and
Dentons Cardenas & Cardenas Abogados are Canadian and Colombian legal advisors to the Agents,
respectively.

Forward-Looking Information

This news release may contain "forward-looking statements" within the meaning of applicable Canadian
securities laws, including, without limitation: our statements related to the use of proceeds of the Offering.
Forward-looking statements are necessarily based upon a number of estimates and assumptions that, while
considered reasonable by management, are inherently subject to significant business, economic and
competitive uncertainties, and contingencies. These statements generally can be identified by the use of
forward-looking words such as "may", "should", "will", "could", "intend", "estimate", "plan”, "anticipate”,
"expect", "believe" or "continue", or the negative thereof or similar variations. Forward-looking statements
involve known and unknown risks, uncertainties and other factors that may cause future results, performance
or achievements to be materially different from the estimated future results, performance or achievements
expressed or implied by those forward-looking statements and the forward-looking statements are not
guarantees of future performance. NGE's statements expressed or implied by these forward-looking
statements are subject to a number of risks, uncertainties, and conditions, many of which are outside of
NGE's control, and undue reliance should not be placed on such statements. Forward-looking statements
are qualified in their entirety by the inherent risks and uncertainties surrounding the Offering, including: that
NGE's assumptions in making forward-looking statements may prove to be incorrect; adverse market
conditions; risks inherent in the beverage manufacturing and packaging sector in general; that future results
may vary from historical results; and competition in the markets where NGE operates. Except as required by
securities law, NGE does not assume any obligation to update or revise any forward-looking statements,
whether as a result of new information, events or otherwise.

Neither the TSXV nor its Regulation Services Provider (as that term is defined in the policies of the TSXV)
accepts responsibility for the adequacy or accuracy of this news release.

SOURCE NG Energy International Corp.

Contact
NG Energy International Corp., Serafino lacono, CEO; Marianella Bernal Parada, CFO, Tel: (604) 609-6110

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/415724--NG-Energy-Announces-Further-Closing-Of-Fully-Marketed-Prospectus-Offering-For-Aggregate-Gross-Proceeds-Of

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

14.02.2026 Seite 2/2


/aktien/1870--NG-Energy-International-Corp
/aktien/1870--NG-Energy-International-Corp
/aktien/1870--NG-Energy-International-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/415724--NG-Energy-Announces-Further-Closing-Of-Fully-Marketed-Prospectus-Offering-For-Aggregate-Gross-Proceeds-Of-100000-And-Early-Warning-Report-Filed-By-Mr.-Serafino-I~.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

