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Scorpio Gold – Loans in Principal Amount of
US$450,000

28.04.2022 | ACCESS Newswire

VANCOUVER, April 28, 2022 - Scorpio Gold Corp. ("Scorpio Gold" or the "Company") (TSX-V:SGN)
announces that it has obtained bridge loans (the "Loans") from Ian Dawson and Bruce Dawson (collectively,
the "Lenders") in the aggregate principal amount of US$450,000, payable on demand, which accrue interest
at a rate of 123/8% per annum, compounding monthly. The Company has delivered promissory notes to the
Lenders as evidence of the Loans. The purpose of the Loans are to ensure sufficient cash is available to the
Company to sustain its general working capital requirements.

The Lenders are related parties of the Company by virtue of the fact that they are directors of the Company,
and as a result, the Loans constitute a "related party transaction" for the purposes of Multilateral Instrument
61-101  Protection of Minority Security Holders in Special Transactions ("MI 61-101"). There has not been a
material change in the percentage of the outstanding securities of the Company that are individually owned
by the Lenders as a result of the Loans. The Company is relying upon exemptions from the formal valuation
and minority shareholder approval requirements under MI 61-101 in respect of the Loans, in reliance on
Sections 5.5(a) and 5.7(1)(a) of MI 61-101, respectively, as the fair market value of the Loans does not
exceed 25% of the Company's market capitalization as determined in accordance with MI 61-101. The board
of directors of the Company approved the Loans pursuant to consent resolutions, with the Lenders declaring
their interest and abstaining from voting on the consent resolutions. No special committee was established in
connection with the Loans, and no materially contrary view or abstention was expressed or made by any
director of the Company in relation thereto.

ON BEHALF OF THE BOARD

Scorpio Gold Corp.

Chris Zerga
President and Chief Executive Officer
Tel: (775) 753-4778
Email: czerga@scorpiogold.com
Website: www.scorpiogold.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements with respect to the Company. By their nature,
forward-looking statements are subject to a variety of factors that could cause actual results to differ
materially from the results suggested by the forward-looking statements. In addition, the forward-looking
statements require management to make assumptions and are subject to inherent risks and uncertainties.
There is significant risk that the forward-looking statements will not prove to be accurate, that the
management's assumptions may not be correct and that actual results may differ materially from such
forward-looking statements. Accordingly, readers should not place undue reliance on the forward-looking
statements.

Generally forward-looking statements can be identified by the use of terminology such as "anticipate", "will",
"expect", "may", "continue", "could", "estimate", "forecast", "plan", "potential" and similar expressions.
Forward-looking statements contained in this press release may include, but are not limited to, the use of
funds for the Loans. These forward-looking statements are based on a number of assumptions which may
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prove to be incorrect.

The forward-looking statements contained in this press release are made as of the date hereof or the dates
specifically referenced in this press release, where applicable. Except as required by law, the Company does
not undertake any obligation to update publicly or to revise any forward-looking statements that are
contained or incorporated in this press release. All forward-looking statements contained in this press
release are expressly qualified by this cautionary statement.

SOURCE: Scorpio Gold Corp.

View source version on accesswire.com:
https://www.accesswire.com/699353/Scorpio-Gold-Loans-in-Principal-Amount-of-US450000

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/413782--Scorpio-Gold--Loans-in-Principal-Amount-of-US450000.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/1524--Scorpio-Gold-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/413782--Scorpio-Gold--Loans-in-Principal-Amount-of-US450000.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

