
Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

10.11.2025 Seite 1/1

KGL Resources Ltd. Announces Debt
Settlement, Change in Directors and Notice
from TSX Venture Exchange

21.04.2022 | Newsfile

KGL Resources Ltd. (TSXV: KGL) ("KGL" or the "Company") announced today that it has entered into
releases and settlement agreements with former directors and officers to settle indebtedness claimed to be
owing to such persons aggregating approximately $946,000 and to release the Company from all other
claims. Subject to regulatory approval, it is proposed that an aggregate of 1,500,000 common shares be
issued in connection with the settlements at a deemed price of $0.14 per share. All shares issued pursuant
to the debt settlements will be subject to a 4 month hold period.

The Company also announced today that, subject to regulatory approval, Mr. Philip Chen has been
appointed to the board of directors of the Company. Mr. Chen replaces Michael Cooper on the board
following his resignation. The Company wishes to thank Mr. Cooper for his service on the board.

Mr. Chen is Managing Partner of Dynaco Capital Inc., a Toronto-based financial advisory firm. He has
participated in several significant transactions between Chinese SOEs and TSX-listed mineral companies in
the past two decades. Mr. Chen holds an EMBA degree (University of Hawaii), LL.M degree (East China
University of Science and Technology) and B.Sc. degree (Shanghai Normal University).

The Company further announced that it has received notice from the TSX Venture Exchange for the transfer
of its listing to NEX for failure to meet Tier 2 Continued Listing Requirements. The Company has until June
21, 2022 to meet Tier 2 Continued Listing Requirements or its listing will be transferred to NEX.

About KGL Resources

KGL Resources Ltd. is a Canadian mineral exploration company that is listed on the TSX Venture Exchange
under the symbol "KGL" and on the Frankfurt Exchange under the symbol '02K'. KGL Resources holds a
20% interest in a bid for mining rights to four iron ore concessions located in the Bamyan province of
Afghanistan.

For further information, please contact:

Donat Madilo Interim Chief Executive Officer Tel: +1 (416) 360-3406

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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