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Riley Gold Announces New Epithermal
Exploration Targets at Tokop South

04.04.2022 | GlobeNewswire

VANCOUVER, April 04, 2022 - Riley Gold Corp. (TSX.V: RLYG) (OTCQB: RLYGF) ("Riley Gold" or the
"Company") is pleased to announce the discovery of new targets that exhibit intense epithermal alteration,
stockwork, and veins (Image 1) at surface that along with geophysical signatures suggests hydrothermally
altered zones and target horizons at relatively shallow depths. These new prospective areas of low
sulfidation epithermal mineralization are in the southern portion ("Tokop South") of its Tokop Gold Project
("Tokop"), located in Esmeralda County, Nevada.

On March 28, 2022, Riley Gold announced a significant increase to its Tokop land package (at Tokop South)
which now consists of more than 31 square kilometres within Nevada's prolific Walker Lane Trend. The
claims were staked based on the interpretation and results of the exploration activity conducted at Tokop
South.

According to Hillary Jochens, Tokop Project Manager, "Initial mapping plus soil and rock sample data, as
well as hyperspectral alteration and geophysical data analyses combine to highlight several high-priority
targets within the newly acquired ground. This represents an exciting opportunity for further exploration. At
the Ghost prospect, the occurrence of several parallel sets of northerly trending epithermal veins and
structures is analogous to stockwork zones with 0.5 - 1 gram per tonne gold in the Bullfrog Mine District. This
area could represent very prospective drill targets for higher grade gold at depth." (Ms. Jochens is the former
Exploration Manager for Augusta Gold at their Bullfrog Mine Project at Beatty, Nevada.)

Geophysical Surveys and Vein Mineralization at Tokop South

The three prospect areas (Ghost, Diamondback, and Desert Bloom) within Tokop South exhibit locally
intense epithermal alteration, stockwork, and veins at surface. This, combined with geophysical signatures
suggests hydrothermally altered zones and target horizons at relatively shallow depths. Rock sampling has
yielded assays of more than 1.3 gram per tonne ("gpt") gold. Soil sampling has revealed anomalous gold and
epithermal pathfinder trends. Portions of this area host several old prospects, shafts, and adits. The
collective, multi-layered data defined these new targets and provided the basis for increasing the land
package size at Tokop South.

Gravity and ground magnetic susceptibility surveys played an important role in Riley Gold expanding its
claim block at Tokop South. Figure 2, Figure 3 and Figure 4 illustrate some of the gravity and magnetic data
for the area. Gravity generally indicates (by the warm colors) that large areas of potential host rocks
p&#1028; Wyman Formation carbonate rocks underlie a thin veneer of pediment. One sample collected from
a prospect pit in the Wyman yielded 1.34 gpt gold and 47.2 gpt silver (See Figure 2,3, and 4). Otherwise,
cool colors can indicate areas of lower-density rocks, including alluvium, or at Tokop South, often volcanics
of the Ammonia Tanks Tuff. Many of the epithermal veins occur in the tuffs, in similar style to those at the
Bullfrog Mine. One sample cut from chalcedonic to opaline vein material ran 1.08 gpt gold and 8.97 gpt
silver; another yielded 1.02 gpt gold and 8.32 gpt silver from another epithermal vein nearly 1 kilometre
away. These grades are analogous to those found at the Bullfrog and Montgomery-Shoshone mines in
chalcedonic-opaline stockwork zonesi.

Image 1 shows typical high-level opaline chalcedony veins seen mostly at Tokop South (Ghost prospect) but
elsewhere, too, at Tokop. The veins represent silica-rich fluids moving up structures and fractures along
faults and other contacts. They are often devoid of gold and other pathfinder elements. These veins usually
occur above boiling zones where gold may have been deposited. The depth to potential gold mineralization
can vary from a few meters ("m") to 200 m or more. Reverse circulation drilling at Tokop South (Ghost
prospect) was detailed in an internal report for High Frontier Resourcesii in 1990. One hole near such a vein
encountered 12.2 m of 0.96 gpt gold from surface (Figure 2).
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Image 1: Banded Opaline chalcedony vein at contact between Wyman Fm & Ammonia Tanks Tuff

https://www.globenewswire.com/NewsRoom/AttachmentNg/ad81a0e7-c8b7-43f6-aa8f-f0ce7919cbf5

Figure 2 - Gravity - Complete Bouguer - Residual.

https://www.globenewswire.com/NewsRoom/AttachmentNg/e93fc56f-e5b7-498e-8f4c-1a2ea0554a99

In Figure 2, the red circle denotes a complex zone of intersecting structures and locally intense alteration.
This is also the area where rotary reverse circulation drilling from 1990 intersected 12.2 m of 0.96 gpt gold
from 0 - 12.2 m, including 6.1 m of 1.6 gpt gold in a structurally complex area at a faulted contact between
p&#1028; Wyman carbonates and Miocene Ammonia Tanks Tuff. The abundance of parallel northerly
trending structures appears to be significant and is very encouraging for future exploration in the area.
Several geochemical trends in soils suggest evidence of additional northerly trending veins under thin alluvial
cover.

Figure 3: Gravity - first vertical derivative.

https://www.globenewswire.com/NewsRoom/AttachmentNg/54e656a9-88f6-4397-9309-12a278110764

Figure 3 relates to the rate of change in elevation of units of differing density and is often used to help
interpret structure. Figure 3 strongly supports the structural interpretation.

Figure 4: Ground Magnetics -Reduced to Pole, Residual

https://www.globenewswire.com/NewsRoom/AttachmentNg/b96424b3-0262-48e4-87ed-3987a1a88b32

Subdued magnetic response (cool colors) in the above Figure 4, Reduced to Pole (RTP) Total Magnetic
Intensity (TMI) underscores the fact that the felsic intrusives of the Sylvania Stock, here Jurassic-Cretaceous
quartz monzonite, (JKqm) are reduced, along the southwestern side of the new claim block. Other areas
near the Tokop South (Diamondback prospect) area show higher magnetic response (warm colors),
suggesting a buried intermediate intrusive. Such intermediate intrusives may play a key role in providing the
heat and possibly mineralizing fluids to the system. However, this hypothesis is not yet supported by
accurate age dating and more detailed geochemical and petrographic analyses.

A program of detailed mapping and additional soil and rock sampling is planned to begin later this spring,
leading to the development of high-quality drill targets.

About Riley Gold Corp.

Riley Gold is an exploration and development company focused in Nevada, USA. The Company's primary
focus is on its two cornerstone assets: the Tokop Gold Project located within the Walker Lane Trend and the
Pipeline West/Clipper Project located in the Battle Mountain Eureka Trend. Riley Gold's founders and
leadership team have a proven track record of maximizing shareholder value during each phase of the
mining life cycle: exploration, development, and production.

Qualified Person

This news release has been reviewed and approved by Charles Sulfrian, CPG., Exploration Manager, of
Riley Gold and a 'qualified person', as defined by National Instrument 43-101, Standards of Disclosure for
Mineral Projects. The Qualified Person has not completed sufficient work to verify the historic information on
Tokop, particularly in regards to the historical drill and chip sample results. However, the Qualified Person
believes that drilling and analytical results were completed to industry standard practices. The information
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provides an indication of the exploration potential of Tokop but may not be representative of expected
results.

FOR FURTHER INFORMATION, PLEASE CONTACT:

Todd Hilditch
Chief Executive Officer
Tel: (604) 443-3831

Or

Mars Investor Relations
Tel: (778) 999-4653
RLYG@marsinvestorrelations.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary statement regarding forward-looking information

Certain disclosures in this release constitute "forward-looking information" within the meaning of Canadian
securities legislation (such statements being referred to as "forward-looking statements"). Forward-looking
statements are statements that are not historical facts and are generally, but not always, identified by words
such as the following: expects, plans, anticipates, believes, intends, estimates, projects, assumes, potential
and similar expressions. Forward-looking statements involve risks, uncertainties and other factors that could
cause actual results, performance, prospects and opportunities to differ materially from those expressed or
implied by such forward-looking statements, including statements regarding the exploration program at
Tokop, including results of drilling, sampling, geophysics, interpretations and future exploration plans at
Tokop. Factors that could cause actual results to differ materially from these forward-looking statements
include, but are not limited to, variations in the nature, quality and quantity of any mineral deposits that may
be located, the Company's inability to obtain any necessary permits, consents or authorizations required for
its planned activities, and the Company's inability to raise the necessary capital or to be fully able to
implement its business strategies. The reader is referred to the Company's public disclosure record which is
available on SEDAR (www.sedar.com). Although the Company believes that the assumptions and factors
used in preparing the forward-looking statements are reasonable, undue reliance should not be placed on
these statements, which only apply as of the date of this news release, and no assurance can be given that
such events will occur in the disclosed time frames or at all. Except as required by securities laws and the
policies of the TSX Venture Exchange, the Company disclaims any intention or obligation to update or revise
any forward-looking statement, whether as a result of new information, future events or otherwise.

i GSN 1995 : Geology and Ore Deposits of the American Cordillera Symposium Proceeding

ii&#1006;Non-43-101 compliant results. For historical information only. High Frontier Gold internal report, Sam
Monteleone, 1990.
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