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Anaconda Mining Announces the Results of an
Independent Socioeconomic Assessment for
the Goldboro Gold Project

03.03.2022 | ACCESS Newswire

With a projected $2.1 billion impact on provincial GDP and the potential to generate 735 new jobs, the
Goldboro Gold Project is currently the largest private sector project in Nova Scotia

TORONTO, March 3, 2022 - Anaconda Mining Inc. ("Anaconda" or the "Company")
(TSX:ANX)(OTCQX:ANXGF) is pleased to announce results of an independent socio-economic impact
assessment of the Company's 100%-owned Goldboro Gold Project located in Nova Scotia, Canada
("Goldboro", or the "Project"). The independent assessment was prepared to demonstrate the potential
social and economic impacts of the Goldboro Gold Project throughout an approximately 15 years of
construction, operations and eventual reclamation, based on the Phase I Open Pit Feasibility Study
("Feasibility Study") outlined in the technical report entitled "NI 43-101 Technical Report and Feasibility Study
for the Goldboro Gold Project, Eastern Goldfields District, Nova Scotia" with an effective date of December
16, 2021 and available under the Company's profile on SEDAR at www.sedar.com and on the Company's
website at www.anacondamining.com.

The socio-economic assessment, completed by Group ATN, an Atlantic-wide third-party independent
consulting and applied research firm, outlines the potential benefits accruing to the Province of Nova Scotia
and also to the Mi'kmaq of Nova Scotia. The full report is available on the Company's website at
www.anacondamining.com.

Highlights of the Socio-Economic Impact of the Goldboro Gold Project

● Over approximately 15 years Anaconda anticipates spending up to $1.7 billion on goods and services,
the majority of which is expected to be in Nova Scotia, resulting in a potential provincial GDP impact of
$2.1 billion.

● Household income in Nova Scotia may potentially increase by up to $1.1 billion from the development
of the Project.

● Up to 538 full time direct jobs could be created during the two-year construction phase, of which 325 of
those jobs are expected to be directly on site at the Project, along with a further 213 full time spinoff
jobs each year over this period.

● Once operational, the Project is estimated to provide direct annual employment for approximately 215
full time positions at the Project site and 517 spin off jobs, in the Eastern Region of Nova Scotia where
the current unemployment level of 14.2% exceeds the provincial average.

● Over the life cycle of the Project, including construction, operations and reclamation, the Goldboro Gold
Project has the potential to create 735 new jobs a year in Nova Scotia for 15 years.

● Based on the current plan outlined in the Feasibility Study, the Project is estimated to generate $528
million in income and mining taxes at the federal, provincial and municipal level from direct and spin-off
economic activity

● At $1.7 billion in direct spending and $2.1 billion impact on provincial GDP, the Goldboro Gold Project is
currently the largest private sector undeveloped project in the Province of Nova Scotia and would be
comparable to other planned projects including the Halifax Infirmary Expansion and the Sydney
Container Terminal

"We are pleased to announce the results of this independent socio-economic impact assessment which
demonstrates the significant potential of the Goldboro Gold Project to contribute substantially to the local and
provincial economy over its long operating life. It is currently the largest undeveloped private sector project in
the Province of Nova Scotia, with the potential to contribute $2.1 billion to the provincial GDP, $528 million in
taxes to all levels of government, and importantly the creation of up to 735 new full-time equivalent jobs
annually in Nova Scotia. We note that the results of the assessment are based on the current Phase I
Feasibility Study which at this point contemplates only surface mining from the existing Mineral Reserve.
However, there continues to be tremendous upside potential at the Goldboro Deposit, which remains open in
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all directions for potential expansion, particularly to the west and at depth. We believe Goldboro could have
the potential to be a multi-decade gold operation which can create significant value for our shareholders,
rightsholders and stakeholders, including the Mi'kmaq of Nova Scotia, the Municipality of the District of
Guysborough, and the Province of Nova Scotia."

~ Kevin Bullock, President and CEO, Anaconda Mining Inc.

Socio-Economic Assessment of the Goldboro Gold Project

The Goldboro Gold Project is a modern mining project being undertaken with a focus on environmental
probity and with a clear interest in earning a social license to operate by engaging key stakeholders and
rightsholders, including the local community, the Mi'kmaq of Nova Scotia, the Municipality of the District of
Guysborough, as well as government departments, agencies and regulators. Based on the Feasibility Study,
which projects approximately 11 years of production at an average of 100,000 ounces per annum, the
Company estimates it will be required to spend almost $1.7 billion over 15 years on a variety of good and
services in support of the full range of activities surrounding the Project, from pre-production development
efforts, through to commissioning and operations, to site reclamation. This includes over $271 million in
construction work related to the pre-production mine development, with the balance of nearly $1.4 billion
spent on mine operations and related costs.

The cumulative direct and spinoff impacts for Nova Scotia resulting from the construction and operational
Goldboro Gold Project at its conclusion could amount to $2.1 billion in direct and spinoff GDP and $1.1 billion
in direct and spinoff household income. During the construction period, it is anticipated that 325 direct jobs
will be created for a two-year period and a further 213 full-time equivalent spin-off jobs each year over that
period. Once operational, it is anticipated there will be 215 direct on-site jobs over the life of the operations
and a further 517 spin-off jobs each year during that period. In total, the Goldboro Gold Project has the
potential to create up to 735 new full time equivalent jobs a year in Nova Scotia for approximately 15 years.

Based on these projections, the Project expects to contribute a further $528 million in income and mining
taxes at the federal, provincial and municipal level from direct and spin-off economic activity, such tax
revenues enabling governments to deliver programs and services such as health care, education, road
maintenance, and recreation infrastructure.

The Company believes there continues to be significant upside both to the west of the deposit and at-depth,
however for the purposes of this study, Group ATN have factored information solely on the Feasibility Study
which contemplates a 15-year project life cycle including construction (2 years), operations (11 years), and
initial remediation (2 years).

About Group ATN

Group ATN is an Atlantic Canada-wide consulting and applied research firm registered in Nova Scotia, New
Brunswick, Prince Edward Island, and Newfoundland and Labrador serving both Canadian and International
clients. Incorporated in 2013, Group ATN brings a seasoned team with deep experience at senior levels
within the public and private sectors. The Group ATN team is comprised of professionals with a wide range
of complimentary expertise. We have completed hundreds of assignments throughout Canada and
internationally for all levels of government, private-sector clients, and NGOs, and have deep experience
working with Indigenous communities, organizations and individuals throughout Atlantic Canada.

Methodology

Group ATN assessed the economic impacts of the Goldboro Gold Project by collecting expenditure data
from the Company and reviewing the financial projections of the proposed mine site near Goldboro, Nova
Scotia. This includes an examination of the construction cost estimates and mine operations, taking place
over a period of 15 years, from construction to pre-production, to mining and commercial production, to mine
decommissioning and reclamation, based on the recently published independent Feasibility Study.

Existing secondary information was secured and referenced to complement this primary research. This
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included an examination of input-output ("I-O") tables, as well as documents provided by the Company.
Supplemental primary sources included interviews with Company staff. A significant component of these
materials reflects an innovative goal of engaging the Mi'kmaq of Nova Scotia as partners and to actively
leverage opportunities going forward so that maximum social and economic benefits are realized.

A proprietary inter-provincial I-O model was used to map the economic relationships of the Project, and
ultimately quantify its contribution to the Nova Scotian economy across the life cycle of the mine operations,
from development to decommissioning. The I-O simulation model was tailored to the Nova Scotia economy
to generate all mine-related economic impacts. The results of this I-O analysis provides a detailed measure
of the impact of the Goldboro Gold Project and its relationship to the Nova Scotian economy including:

● Economic impact in terms of direct, indirect, and induced activity reflecting the entire Goldboro Gold
Project supply chain:

● Employment (jobs)
● Household income; and
● Contribution to federal, provincial, and local taxes.

The key assumptions used in this analysis relate to the financial information and are based on information
from the recently completed Feasibility Study and have been outlined in further detail in the full report made
available at www.anacondamining.com.

ABOUT ANACONDA

Anaconda Mining is a TSX and OTCQX-listed gold mining, development, and exploration company, focused
in the top-tier Canadian mining jurisdictions of Newfoundland and Nova Scotia. The Company is advancing
the Goldboro Gold Project in Nova Scotia, a significant growth project subject to a positive Feasibility Study
with Probable Mineral Reserves of 1.15 million ounces of gold (15.80 million tonnes at 2.26 g/t gold),
Measured and Indicated Mineral Resources inclusive of Mineral Reserves of 2.58 million ounces (21.6
million tonnes at 3.72 g/t gold) and additional Inferred Mineral Resources of 0.48 million ounces (3.18 million
tonnes at 4.73 g/t gold) (Please refer to the report entitled "NI 43-101 Technical Report and Feasibility Study
for the Goldboro Gold Project, Eastern Goldfields District, Nova Scotia", dated January 11, 2022, which is
available on SEDAR at www.sedar.com). Anaconda also operates mining and milling operations in the
prolific Baie Verte Mining District of Newfoundland which includes the fully permitted Pine Cove Mill, tailings
facility and deep-water port, as well as ~15,000 hectares of highly prospective mineral property, including
those adjacent to the past producing, high-grade Nugget Pond Mine at its Tilt Cove Gold Project.

Kevin Bullock, P. Eng., President and Chief Executive Officer of Anaconda Mining Inc. is a "qualified person"
as such term is defined under National Instrument 43-101 - Standards of Disclosure for Mineral Projects and
has reviewed and approved the scientific and technical information and data included in this news release.

FORWARD-LOOKING STATEMENTS

This news release contains "forward-looking information" within the meaning of applicable Canadian and
United States securities legislation, including, but not limited to, the socio-economic impact of the Project, the
timeline of the Project, the effect on GDP, the effect on household income, the number of positions that may
be available for employment at the Project and as an indirect result of the Project, the development of the
Project, tax impacts of the Project, and other forward looking statements contained in the assessment.
Generally, forward-looking information can be identified by the use of forward-looking terminology such as
"plans", "expects", or "does not expect", "is expected", "budget", "scheduled", "estimates", "forecasts",
"intends", "anticipates", or "does not anticipate", or "believes" or variations of such words and phrases or
state that certain actions, events or results "may", "could", "would", "might", or "will be taken", "occur", or "be
achieved". Forward-looking information is based on the opinions and estimates of management at the date
the information is made, and is based on several assumptions, including, but not limited to, the information
contained in the Feasibility Study and Group ATN collection of expenditure data from the Company and its
review of the financial projections at the proposed mine site at Goldboro. A proprietary inter-provincial I-O
model was used to map the economic relationships of the Project, and ultimately quantify its contribution to
the Nova Scotian economy across the life cycle of the mine operations, from development to
decommissioning. Forward looking information is subject to known and unknown risks, uncertainties and
other factors that may cause the actual results, level of activity, performance or achievements of Anaconda
to be materially different from those expressed or implied by such forward-looking information, including risks
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associated with this assessment and the assumptions therein, the exploration, development and mining such
as economic factors as they effect exploration, future commodity prices, changes in foreign exchange and
interest rates, actual results of current production, development and exploration activities, government
regulation, political or economic developments, environmental risks, permitting timelines, capital
expenditures, financing the develop the Project, the Company making a decision to build the Project,
operating or technical difficulties in connection with development activities, employee relations, the
speculative nature of gold exploration and development, including the risks of diminishing quantities of
grades of resources, contests over title to properties, and changes in project parameters as plans continue to
be refined as well as those risk factors discussed in Anaconda's annual information form for the year ended
December 31, 2021, available on www.sedar.com. Although Anaconda has attempted to identify important
factors that could cause actual results to differ materially from those contained in forward-looking information,
there may be other factors that cause results not to be as anticipated, estimated or intended. There can be
no assurance that such information will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such information. Accordingly, readers should not place undue reliance
on forward-looking information. Anaconda does not undertake to update any forward-looking information,
except in accordance with applicable securities laws.

FOR ADDITIONAL INFORMATION CONTACT:
Anaconda Mining Inc.
Kevin Bullock
President and CEO
(647) 388-1842
kbullock@anacondamining.com

Reseau ProMarket Inc.
Dany Cenac Robert
Investor Relations
(514) 722-2276 x456
Dany.Cenac-Robert@ReseauProMarket.com

SOURCE: Anaconda Mining Inc.

View source version on accesswire.com:
https://www.accesswire.com/691352/Anaconda-Mining-Announces-the-Results-of-an-Independent-Socioeconomic-Assessment-for-the-Goldboro-Gold-Project
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