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Endurance Gold Announces Closing of Over
Subscribed Non-Brokered Private Placement

14.02.2022 | Newsfile

Vancouver, February 14, 2022 - Endurance Gold Corp. (TSXV: EDG) ("Endurance or the "Company") is
pleased to announce that it has closed its non-brokered private placement financing (the "Financing"). The
Financing was originally announced on January 31, 2022 for gross proceeds of up to $2,500,000 through the
sale of 6,250,000 units (each, a "Unit") at a $0.40 per Unit. After receiving expressions of interest that
exceeded the originally announced Financing amount, the Company announced on February 7, 2022 that
the Financing would be increased to $3,000,000 on the same terms.

The Company closed the Financing on February 11th and issued a total of 7,637,500 Units at a price of
$0.40 per Unit for gross proceeds of $3,055,000 which exceeded the increased amount announced on
February 7th. Each Unit is comprised of one common share (each, a "Share") and one-half non-transferable
common share purchase warrant (each whole warrant, a "Warrant"). Each Warrant shall entitle the holder to
purchase one Share at an exercise price of $0.55 per Share until February 12, 2024. The proceeds from the
Financing will be used to fund the Company's exploration activities and for general corporate purposes.

"We look forward to another productive exploration year at the Reliance Property using the proceeds from
this Financing," stated Robert T. Boyd, President & CEO. "We are also pleased to welcome new shareholder
Evanachan Limited, a corporation controlled by Mr. Robert McEwen, which subscribed to about 50% of the
Offering."

Insiders of the Company purchased an aggregate of 937,500 Units in the Financing. The Company has
relied on the exemptions from the valuation and minority shareholder approval requirements of Multilateral
Instrument 61-101 - Protection of Minority Security Holders in Special Transactions ("MI 61-101") contained
in sections 5.5(b) and 5.7(1)(a) of MI 61-101 in respect of such insider participation.

In connection with the Financing, the Company has paid aggregate cash finders' fees of $132,000 and
issued an aggregate of 165,000 finder warrants (the "Finder Warrants") to eligible finders, consisting of
Agentis Exempt Market Dealer Limited Partnership and MPartners Inc. Each Finder Warrant will entitle the
finder to purchase one Share at an exercise price of $0.40 per Share until February 12, 2024. All securities
issued in connection with the closing of the Financing (including the Finder Warrants) are subject to a
statutory hold period of four months plus one day expiring on Monday, June 13, 2022. The Financing
remains subject to the final approval of the Exchange. None of the Shares or Warrants have been or will be
registered under the United States Securities Act of 1933, as amended, or the securities laws of any state of
the United States, and may not be offered or sold in the United States absent registration or an applicable
exemption from the registration requirements. This news release shall not constitute an offer to sell or the
solicitation of an offer to buy, nor shall there be any sale of the securities, in any jurisdiction in which such
offer, solicitation or sale would require registration or otherwise be unlawful.

Endurance Gold Corp.

Robert T. Boyd, President & CEO

FOR FURTHER INFORMATION, PLEASE CONTACT
Endurance Gold Corp.
(604) 682-2707, info@endurancegold.com - www.endurancegold.com

Neither the Exchange nor its Regulation Services Provider (as that term is defined in the policies of the
Exchange) accepts responsibility for the adequacy or accuracy of this news release. This news release may
contain forward looking statements based on assumptions and judgments of management regarding future
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events or results that may prove to be inaccurate as a result of factors beyond its control, and actual results
may differ materially from the expected results.

NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR FOR DISSEMINATION IN
THE UNITED STATES

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/113699

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/407104--Endurance-Gold-Announces-Closing-of-Over-Subscribed-Non-Brokered-Private-Placement.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/407104--Endurance-Gold-Announces-Closing-of-Over-Subscribed-Non-Brokered-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

