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Nova Minerals Limited: Geophysics Confirms
Extension of RPM High-Grade Gold Deposit

19.01.2022 | ABN Newswire

Melbourne, Australia - Nova Minerals Ltd. (ASX:NVA) (FRA:QM3) (OTCMKTS:NVAAF) is gearing up to
commence further resource development drilling at the company's flagship Estelle Gold Project in Alaska's
prolific Tintina Gold Belt after geophysics confirmed further continuous zones at the RPM deposit.

Hosting a current total estimated JORC gold resource of 9.6Moz, Estelle is a 35km long corridor of 17
identified gold prospects bracketed by the Korbel deposit in the north and the RPM deposit in the south.

Magnetic anomaly in regional geophysics confirms a 1km continuity of the mineralized intrusive contact zone
recently identified by drill hole RPM-005, (132m @ 10.1 g/t Au, returned an overall average grade of 3.5 g/t
Au over 400m from surface - ASX 11 October 2021).

The anomaly correlates directly with the high grade mineralized intrusive contact and is further supported by
drillhole structural data and surface geological observations.

Nova Minerals chief executive, Mr Christopher Gerteisen, said the latest result strengthened his confidence
in the size and tenor of RPM, which remains wide open in all directions.

"Over 20,000m of diamond drilling is planned in RPM's northern area to extend strike up to 1km to the west
of RPM-005 as confirmed by magnetic anomaly," Mr Gerteisen said.

"Dense drill spacing around the existing resource area is aimed at proving up a significant portion of the
RPM resource to higher confidence Indicated status."

"With support infrastructure in place, and several rigs now gearing up, our corporate goal is to expand the
existing 1.5Mozs Au Inferred resource at RPM, and in turn, build Estelle's current 9.6Mozs Au estimated total
gold resource in 2022," he said.

Mr Gerteisen said the untested southern areas of RPM also showed considerable potential.

"Over 3,000m of diamond drilling is also planned to intersect and define additional resources in RPM's
southern area, which shows a much larger surface sample mineralized footprint and a high-grade gold zone
similar to what we've founded in RPM's northern areas," he said.

"The surface footprint in RPM's south as defined by surface rock samples is actually much larger than what
we encountered in RPM's north."

Mr Gerteisen said the company would continue to progress its Korbel deposit towards production with
ongoing studies and drilling in concurrence with drilling at RPM.

The unconstrained 3D magnetic inversion modeling was performed on regional scale airborne geophysical
data flown by Fugro Geoservices Inc. during 2008 and obtained from the Alaskan Division of Geological and
Geophysical Surveys (DGGS). The models were created using the GeoSoft Voxi modeling software and
incorporated digital elevation models provided by Nova Minerals.

The 3D magnetic Inversions were performed by RDF Consulting Ltd. based in Newfoundland, Canada. RDF
has over 30 years experience performing geophysical and geological consulting services to the exploration
and mining industry in Canada and internationally. All work was performed by a qualified and professionally
registered geophysicist.

"Bracketed by two major deposits, the Estelle Project is a 35km corridor of 17 prospects which offers the
potential to be North America's next major gold trend," he said.

Follow up work program

- Program planning and design how complete as Nova ramps up to continue drilling at RPM with the aim to
expand and prove-up the existing 1.5Mozs Au Inferred resource (ASX 27 October 2021). A minimum of 2
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rigs gearing up to commence 2022 RPM resource development drilling programs.

- Over 20,000m of diamond drilling planned at RPM North to extend strike up to 1km to the west as
confirmed by magnetic anomaly. Dense drill spacing around existing resource area aimed at proving up
significant portion of RPM resource to higher confidence Indicated status.

- Over 3,000m of diamond drilling planned to intersect and define additional resources at RPM South, which
shows a much larger surface sample mineralized footprint.

- Ground and/or drone detailed IP geophysics surveys across the RPM wider prospect area to further identify
additional mineralised zones.

About Nova Minerals Limited:

Nova Minerals Ltd.'s (ASX:NVA) (FRA:QM3) (OTCMKTS:NVAAF) vision is to develop North America's next
major gold trend. The company is focused on exploration in Alaska's prolific Tintina Gold Belt, a province
which hosts a 220 million ounce (Moz) documented gold endowment and some of the world's largest gold
mines and discoveries including Victoria Gold's Eagle Mine and Kinross Gold Corp.'s Fort Knox Gold Mine.
The company's flagship Estelle Project has a current total estimated JORC gold resource of 9.6Moz (3Moz
Indicated and 6.6Moz Inferred). Estelle is a 45km long string of 15 identified gold prospects bracketed by the
Korbel deposit in the north and the RPM deposit in the south. These two deposits are currently host to
extensive exploration programs.

Additionally, Nova has an indirect interest in the Canadian Thompson Brothers Lithium Project through a
substantial stake in Snow Lake Resources Ltd (NASDAQ:LITM) and holds a 12.99% interest in Torian
Resources Ltd. (ASX:TNR), a gold exploration company based in Western Australia.

Source:
Nova Minerals Ltd.

Contact:

Nova Minerals Ltd. P: +61-3-9614-0600 F: +61-3-9614-0550 WWW: novaminerals.com.au
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