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Tenth Avenue Petroleum Corp. Announces
Non-Brokered Financing

17.01.2022 | ACCESS Newswire

CALGARY, Jan. 17, 2022 - Tenth Avenue Petroleum Corp. ("TPC" or the "Company") (TSXV:TPC) is
pleased to announce a non-brokered private placement offering of up to 12,000,000 units (each a "Unit") at a
price of CDN $0.25 per Unit for aggregate gross proceeds of up to CDN$3,000,000 (the "Financing"). Each
Unit will consist of one common share of the Company (a "Common Share") and one-half of one common
share purchase warrant (a "Warrant"). Each whole Warrant issued under the Financing will entitle the holder
to acquire one additional Common Share at a price of $0.30 for a period of 12 months from the date of
issuance. The Warrants will include an acceleration clause to the effect that if at any time the daily volume
weighted average closing price of the Common Shares on the TSX Venture Exchange is $0.35 or more for a
period of twenty (20) consecutive days, the Company will be entitled to notify all holders of Warrants of its
intention to force the exercise of the Warrants and to issue a press release to such effect, following which the
holders of Warrants shall have thirty (30) days from the date of the press release to exercise the Warrants.
All of the Common Shares and Warrants issued in connection with this financing will be subject to a statutory
four-month hold period in accordance with applicable securities laws. The proceeds raised under this
financing are expected to be used for the closing of the recently announced Avalon property purchase,
exploration and development and for general working capital purposes.

The Company reserves the ability to pay a finder fee of up to 7% of the gross proceeds of the financing.
Closing of this private placement is subject to receipt of approval from the TSX Venture Exchange.

Cameron MacDonald, Tenth Avenue President and Chief Executive Officer. "This financing will help close
our transformative acquisition and provide the working capital necessary to complete our capital expenditure
work programs in southern Alberta. This will enable us to increase our oil production base, increase our cash
flows while focusing on highest-return assets."

The securities to be offered pursuant to the offering have not been, and will not be, registered under the U.S.
Securities Act of 1933, as amended (the "U.S. Securities Act") or any U.S. state securities laws, and may not
be offered or sold in the United States or to, or for the account or benefit of, United States persons absent
registration or any applicable exemption from the registration requirements of the U.S. Securities Act and
applicable U.S. state securities laws.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be
any sale of the securities in any jurisdiction in which such offer, solicitation or sale would be unlawful.

About Tenth Avenue Petroleum Corp.

Tenth Avenue Petroleum Corp. is a junior oil and gas exploration and production company with operations in
Alberta.

For further information:

Cameron MacDonald, President & CEO
Tenth Avenue Petroleum Corp.

(403) 585-9875
cmacdonald@salidaenergy.ca

Forward-looking Information and Statements

The information in this news release contains certain forward-looking statements. These statements relate to
future events or our future performance. All statements other than statements of historical fact may be
forward-looking statements. Forward-looking statements are often, but not always, identified by the use of

non non non non non non non " "Wi"",

words such as "seek", "anticipate”, "plan”, "continue", "estimate", "approximate", "expect”, "may",
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"project", "predict”, "potential”, "targeting”, "intend", "could", "might", "should", "believe", "would" and similar
expressions. These statements involve substantial known and unknown risks and uncertainties, certain of
which are beyond the Company's control, including: the impact of the COVID-19 pandemic on the
Company's business and operations (and the duration of the impacts thereof). the inability of the Company to
meet its commitments on its lands or on the lands it may acquire, the impact of general economic conditions;
industry conditions; changes in laws and regulations including the adoption of new environmental laws and
regulations and changes in how they are interpreted and enforced; fluctuations in commodity prices and
foreign exchange and interest rates; stock market volatility and market valuations; volatility in market prices
for oil and natural gas; liabilities inherent in oil and natural gas operations; uncertainties associated with
estimating oil and natural gas reserves, changes in income tax laws or changes in tax laws and incentive
programs relating to the oil and gas industry; geological, technical, drilling and processing problems and
other difficulties in producing petroleum reserves; and obtaining required approvals of regulatory authorities.
The Company's actual results, performance or achievement could differ materially from those expressed in,
or implied by, such forward-looking statements and, accordingly, no assurances can be given that any of the
events anticipated by the forward-looking statements will transpire or occur or, if any of them do, what
benefits the Company will derive from them. These statements are subject to certain risks and uncertainties
and may be based on assumptions that could cause actual results to differ materially from those anticipated
or implied in the forward-looking statements. The forward-looking statements in this news release are
expressly qualified in their entirety by this cautionary statement. Except as required by law, the Company
undertakes no obligation to publicly update or revise any forward-looking statements. Investors are
encouraged to review and consider the additional risk factors set forth in the Company's continuous
disclosure documents which are available on SEDAR at www.sedar.com.

Oil and Gas Advisories
Meaning of Boe

The term "boe" or barrels of oil equivalent may be misleading, particularly if used in isolation. A boe
conversion ratio of six thousand cubic feet of natural gas to one barrel of oil equivalent (6 Mcf: 1 bbl) is
based on an energy equivalency conversion method primarily applicable at the burner tip and does not
represent a value equivalency at the wellhead. Additionally, given that the value ratio based on the current
price of crude oil, as compared to natural gas, is significantly different from the energy equivalency of 6:1;
utilizing a conversion ratio of 6:1 may be misleading as an indication of value.

Reserves Estimates

The estimates of reserves and future net revenue for individual properties may not reflect the same
confidence level as estimates of reserves and future net revenue for all properties, due to the effects of
aggregation.

Non-GAAP Measurements

The Company utilizes certain measurements that do not have a standardized meaning or definition as
prescribed by International Financial Reporting Standards ("IFRS") and therefore may not be comparable
with the calculation of similar measures by other entities, including but not limited to operating netback, cash
flow and working capital. Readers are referred to advisories and further discussion on non-GAAP
measurements contained in the Company's continuous disclosure documents. Operating netback is a
non&#8208;GAAP measure calculated as the average per boe of the Company's oil and gas sales, less
royalties and operating costs.

Neither the TSX Venture Exchange nor its Regulation Service Provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

NOT FOR DISTRIBUTION IN THE UNITED STATES OR DISSEMINATION IN THE UNITED STATES

SOURCE: Tenth Avenue Petroleum Corp.
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