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Leucrotta Exploration Inc. Announces Grant of
Incentive Stock Options and Restricted Share
Units

13.01.2022 | Newsfile

Calgary, Jan. 13, 2022 - Leucrotta Exploration Inc. (TSXV: LXE) (the "Corporation™) announces that its board
of directors (the "Board") has approved the granting of incentive stock options ("Options") under its stock
option plan to certain of its directors and officers to acquire up to an aggregate of 2,150,000 common shares
of the Corporation ("Common Shares") and the granting of Options to certain of its employees and
consultants to acquire up to an aggregate of 590,000 Common Shares (the "Option Grant").

All of the Options are exercisable for a period of five years at a price of $0.90 per Common Share and
33&#8531;% of the Options will vest on the date that is one year after the date of the grant of such Options
and the remainder will vest 33&#8531;% per year thereafter.

The Corporation also announces that the Board has approved the granting of restricted share units ("RSUs")
to certain of its directors and officers to obtain up to an aggregate of 1,000,000 Common Shares and the
granting of RSUs to certain of its employees and consultants to obtain up to an aggregate of 270,000
Common Shares (collectively, the "RSU Grant"). The RSUs were granted under, and contingent upon the
adoption of, a new performance and restricted share unit plan of the Corporation (the "Share Unit Plan") that
has been approved by the Board, however the adoption of the Share Unit Plan by the Corporation is subject
to approval of the TSX Venture Exchange and shareholder approval at the Corporation's next Special and
Annual General Meeting. A copy of the Share Unit Plan will be filed on the Corporation's SEDAR profile at
www.sedar.com concurrently with the filing of the management information circular of the Corporation for the
Corporation's next Special and Annual General Meeting.

All of the RSUs are exercisable for a period of three years at no additional cost and 33&#8531;% of the
RSUs will vest on the date that is one year after the date of the grant of such RSUs and the remainder will
vest 33&#8531;% per year thereafter.

Following the Option Grant and RSU Grant, the Corporation has a total of 16,227,000 Options and 1,270,000
RSUs outstanding. The Corporation's share based incentive plans limit the total number of Common Shares
underlying the aggregate outstanding Options and RSUs to no more than 10% of the outstanding Common
Shares. As of the date of this press release, the total number of Common Shares underlying the outstanding
Options and RSUs represents approximately 7.1% of the issued and outstanding Common Shares.

For further information, please contact:

Leucrotta Exploration Inc.
2110, 530 -8th Ave SW
Calgary, Alberta T2P 3S8
Phone: (403) 705-4525
www.leucrotta.ca

Robert Zakresky, President and Chief Executive Officer

Nolan Chicoine, Vice President, Finance and Chief Financial Officer

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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