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Magnis Energy Technologies Limited:
Semi-Automated Production Commences at NY
Battery Plant

29.12.2021 | ABN Newswire

Sydney, Australia - Magnis Energy Technologies Ltd. (ASX:MNS) (FRA:U1P) (OTCMKTS:MNSEF) is very
pleased to announce semi-automated production has commenced at the iM3NY Battery Plant based in
Endicott, New York. Magnis is the major shareholder of the project.

Semi-Automated production is an important phase where batches of cells are being produced for both
marketing and due diligence purposes. Volumes will continue to increase all the way up to fully automated
production.

iM3NY CEO Chaitanya Sharma commented: "Today's achievement has been made possible due to the
extreme dedication of our team who made sure this milestone was met this year."

"2021 has been a huge success for iM3NY and we are excited by what lies ahead. We look forward to
providing updates to all our stakeholders over the course of 2022."

Magnis Chairman Frank Poullas commented: "2021 has been an amazing year for iM3NY and to achieve
semi-automated production utilising the equipment we purchased over the last couple of years is a major
milestone and the significance cannot be understated as the project continues to be de-risked."

"We look forward to producing revenues in 2022 and laying down the foundation to grow production
exponentially towards our goal of 32GWh of annual production."

*To view photographs, please visit:
https://abnnewswire.net/lnk/V1EJW8T7

About Magnis Energy Technologies Limited:

Magnis Energy Technologies Ltd. (ASX:MNS) (OTCMKTS:MNSEF) (FRA:U1P) is involved in and has
strategic investments in several aspects of the electrification supply chain including manufacturing of green
credentialed lithium-ion battery cells, leading edge battery technology and high quality, high performance
anode materials. The company's vision is to enable, support and accelerate the green energy transition
critical for the adoption of Electric Mobility and Renewable Energy Storage.

Source:
Magnis Energy Technologies Ltd.

Contact:

Frank Poullas Executive Chairman Ph: +61 2 8397 9888 www.magnis.com.au
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