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New Tech Minerals Corp. Options Paradox
Basin Brine and Potash Property

23.12.2021 | vom Unternehmen

Vancouver, Dec. 23, 2021 - New Tech Minerals Corp. NTM-CSE ("New Tech" or the "Company") is pleased
to announce that American Potash LLC, its wholly subsidiary (the "Subsidiary"), has entered into an option
agreement (the "Option Agreement") with LiK Resources, LLC (the "Optionee") pursuant to which the
Optionee has been granted the right to earn up to a 100% interest in its Utah state leases for potash and
mineral salts minerals along with 128 federal placer claims recently acquired by the Subsidiary (the
"Project").

Under the terms of the Option Agreement, to earn a 70% interest in the Project, the Optionee must make a
cash payment of US$150,000 within five days of the Option Agreement and complete a pre-feasibility study
demonstrating the economic viability of the Project within 24 months of the date of the Option Agreement
(the "Initial Option"). In the event the Optionee is a publicly traded company with a market capitalization of
over US$100 million at the time of delivering the pre-feasibility study, the Optionee must issue US$1 million
worth of its common shares to the Subsidiary within 45 days of completing the pre-feasibility.

Within 90 days of completion of the pre-feasibility study, LiK must commission and deliver a valuation on the
Project performed by an independent third party (the "Valuation") to the Subsidiary. At any time following
exercise of the Initial Option and within 90 days from the delivery of the Valuation, the Optionee shall have
the right to acquire the remaining 30% interest in the Project by making a cash payment to the Subsidiary
based on the valuation of remaining interest (the "Final Option"). In the event the Initial Option is exercised
but the Final Option is not exercised, the parties will enter into a joint venture agreement to operate the
Project.

In connection with the Option Agreement, a cash finder's fee equal to 6% of all cash and shares of the
Optionee received by the Company and 3% of the expenditures on the Project paid by the Optionee and any
cash payment received by the Company upon exercise of the Final Option, will be payable to an arm's length
party.

On behalf of the Board of Directors

"Jonathan George"
President & CEO

Neither the OTCQX nor the Canadian Securities Exchange nor its Regulation Services Provider (as that term
is defined in the policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or
accuracy of this release.

Forward Looking Information

This press release contains forward-looking information (within the meaning of applicable Canadian
securities legislation) that involves various risks and uncertainties regarding future events. Such
forward-looking information includes statements based on current expectations involving a number of risks
and uncertainties and such forward-looking statements are not guarantees of future performance of the
Company, and include, without limitation, statements relating to completion of the Initial Option and the Final
Option. There are numerous risks and uncertainties that could cause actual results and the Company's plans
and objectives to differ materially from those expressed in the forward-looking information in this news
release, including without limitation, the following risks and uncertainties;; (i) risks inherent in the mining
industry; (ii) regulatory and environmental risks; (iii) results of exploration activities and development of
mineral properties; (i) risks relating to the estimation of mineral resources; (v) stock market volatility and
capital market fluctuations; and (vi) general market and industry conditions. Actual results and future events
could differ materially from those anticipated in such information. This forward-looking information is based
on estimates and opinions of management on the date hereof and is expressly qualified by this notice. Risks
and uncertainties about the Company's business are more fully discussed in the Company's disclosure
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materials filed with the securities regulatory authorities in Canada at www.sedar.com. The Company
assumes no obligation to update any forward-looking information or to update the reasons why actual results
could differ from such information unless required by applicable law.
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