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Touchstone Announces Expansion Of Credit
Facility To Us$30 Million

22.12.2021 | CNW

CALGARY, Dec. 22, 2021 - Touchstone Exploration Inc. ("Touchstone", "we", "our", "us" or the "Company")
(TSX: TXP) (LSE: TXP) is pleased to announce that it has entered into an amended and restated loan
agreement with its Trinidad based lender providing for a $10 million increase in the principal balance to $30
million (the "Amended Loan Agreement").

Touchstone currently has $15 million of the loan principal balance drawn and anticipates withdrawing the
remaining $15 million available balance prior to the end of 2021. The Amended Loan Agreement provides
enhanced financial flexibility at attractive after tax pricing.

The Amended Loan Agreement did not alter any material terms of the Company's prior loan agreement, save
for an additional underwriting fee of $50,000 payable to the lender, equivalent to 0.5% of the increased
principal amount. The following material terms and conditions of the original loan agreement remain
applicable:

&#8226; Borrower Touchstone Exploration (Trinidad) Ltd.

&#8226; Facility type Senior secured syndicated loan, with Republic Bank Limited acting as initial lender, arranger and
administrative agent

&#8226; Revised facility amount US$30 million

&#8226; Principal availability period Principal may be withdrawn prior to January 1, 2022

&#8226; Term June 15, 2027 - seven years from the initial closing date

&#8226; Fixed interest rate 7.85% per annum, payable quarterly in arrears

&#8226; Principal amortization schedule Twenty equal and consecutive quarterly principal repayments commencing on September 15, 2022

&#8226; Prepayments Currently permitted with a 1.0% penalty and a 90-day notice period, no penalties payable after June 15,
2023

&#8226; Collateral Senior mortgage over fixed assets of the Borrower and its subsidiaries and a corporate guarantee from 
Touchstone Exploration Inc.

&#8226; Financial covenants (to be initially tested for the year ended December 31, 2022) Net Senior Funded Debt to EBITDA less than 2.5 times

Net Senior Funded Debt to Book Value Equity less than 0.7 times

Debt Service Coverage Ratio greater than 2.5 times

&#8226; Cash reserve balance Maintain a balance of not less than the equivalent of two quarterly interest payments dueTouchstone Exploration Inc.

Touchstone Exploration Inc. is a Calgary, Alberta based company engaged in the business of acquiring
interests in petroleum and natural gas rights and the exploration, development, production and sale of
petroleum and natural gas. Touchstone is currently active in onshore properties located in the Republic of
Trinidad and Tobago. The Company's common shares are traded on the Toronto Stock Exchange and the
AIM market of the London Stock Exchange under the symbol "TXP".
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Advisories

Forward-Looking Statements

Certain information provided in this news release may constitute forward-looking statements and information
(collectively, "forward-looking statements") within the meaning of applicable securities laws. Such
forward-looking statements include, without limitation, forecasts, estimates, expectations, and objectives for
future operations that are subject to assumptions, risks, and uncertainties, many of which are beyond the
control of the Company. Forward-looking statements are statements that are not historical facts and are
generally, but not always, identified by the words "expects", "plans", "anticipates", "believes", "intends",
"estimates", "projects", "potential" and similar expressions, or are events or conditions that "will", "would",
"may", "could" or "should" occur or be achieved.

Forward-looking statements in this news release may include, but is not limited to, statements relating to the
Company's expectation and timing of withdrawing the Amended Loan Agreement available principal balance.
Although the Company believes that the expectations and assumptions on which the forward-looking
statements are based are reasonable, undue reliance should not be placed on the forward-looking
statements because the Company can give no assurance that they will prove to be correct. Since
forward-looking statements address future events and conditions, by their very nature they involve inherent
risks and uncertainties. Actual results could differ materially from those currently anticipated due to a number
of factors and risks. Certain of these risks are set out in more detail in the Company's 2020 Annual
Information Form dated March 25, 2021 which has been filed on SEDAR and can be accessed at
www.sedar.com. The forward-looking statements contained herein are made as of the date hereof, and
except as may be required by applicable securities laws, the Company assumes no obligation to update
publicly or revise any forward-looking statements made herein or otherwise, whether as a result of new
information, future events or otherwise.

SOURCE Touchstone Exploration Inc.

Contact
For further information about Touchstone, please visit our website at www.touchstoneexploration.com or
contact: Mr. Paul Baay, President and Chief Executive Officer, Mr. Scott Budau, Chief Financial Officer,
Telephone: 403.750.4487

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/402991--Touchstone-Announces-Expansion-Of-Credit-Facility-To-Us30-Million.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/2137--Touchstone-Exploration-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/402991--Touchstone-Announces-Expansion-Of-Credit-Facility-To-Us30-Million.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

