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Group Ten Metals Signs Definitive Agreement
with Heritage Mining on the Black Lake-Drayton
Gold Project in Ontario, Canada

29.11.2021 | ACCESS Newswire

VANCOUVER, November 29, 2021 - Group Ten Metals Inc. (TSX.V:PGE) (OTCQB:PGEZF) (FSE:5D32)
(the "Company" or "Group Ten") is pleased to announce that it has signed a Definitive Agreement (the
"Agreement") with Heritage Mining Ltd. ("Heritage") per the binding Letter of Intent (the "LOI") announced
August 26, 2021. By the terms of the Agreement, and subject to the earn-in requirements specified therein,
Heritage can acquire up to a 90% interest in Group Ten's Black Lake-Drayton gold project (the "Property”) in
Ontario, Canada.

Group Ten also announces that it has initiated the exploration program required by the Agreement, with a
focus on advancing and refining existing targets identified in past campaigns, as well as advancing new
targets. To this end, the 2021 program includes re-sampling of core from 1996-2002 drill campaigns
programs at the Moretti, Dragfold, and Bonanza targets, focused prospecting in areas of interest identified by
the 2017 geophysical modelling and interpretation report, and a basal till sampling program intended to
expand upon successful 2018 and 2020 programs.

Group Ten President and CEO, Michael Rowley stated, "We are pleased to announce the successful
conclusion of the first in what we expect will ultimately become a series of deals whereby Group Ten begins
to realize value for our non-core assets. Black Lake-Drayton, like our Kluane Ni-Cu-PGE project, is a
high-quality brownfields project that is district-scale in size and 100%-owned by the Company. The
Agreement with Heritage Mining provides Group Ten with significant exposure to the gold market while
allowing us to focus on our 100%-owned Stillwater West project in Montana, where we see terrific potential
to expand our recent inaugural resource estimates of first-world nickel, copper, palladium, platinum, rhodium,
gold and cobalt. Core from 2021 resource expansion drilling at Stillwater West is progressing through the
assay lab and we look forward to a series of news releases announcing results starting in the coming weeks,
as well as updates on other initiatives including our work in carbon sequestration.”

Heritage Mining's CEO, Peter Schloo stated, "It is rare that a project of this size and quality becomes
available, and we appreciate Group Ten's faith in our ability to add significant shareholder value in a timely
manner. We are very excited about the Black Lake-Drayton project and look forward to developing the
property in a systematic manner. This is a pivotal point in Heritage Mining's path, and we look forward to the
future. We anticipate a go-public listing shortly, pending market conditions."

Upcoming Events
Live Webinar - Amvest Capital

Group Ten Metals President and CEO, Michael Rowley, will provide an overview and update on the
Company and our flagship Stillwater West battery metals and platinum group elements project during a live
webinar event hosted by Amvest Capital on Monday, November 29th at 13:05 PT / 16:05 ET. To register,
click here.

Virtual Investor Conference - OTC Markets Group

Group Ten has been invited to present at the upcoming Mining & Metals Virtual Investor Conference hosted
by OTC Markets Group on Wednesday, December 8th at 12:00 PM PT / 3:00 PM ET. Topics of discussion
will include the Company's recently announced NI 43-101 mineral resource estimate, the 2021 expansion
drill campaign, and upcoming, near-term catalysts. To register, click here.
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Terms of the Heritage Mining Definitive Agreement

Under the terms of the Agreement, Heritage may acquire a 90% undivided interest in the Property by making
payments totaling 7.2 million shares and CAD $300,000 in cash to Group Ten, completing exploration and
development work totaling CAD $5 million on the Property, granting Group Ten a 10% carried interest in the
Property through completion of a feasibility study, and completing other requirements including potential
success-based discovery payments, as detailed below:

« Heritage shall issue 2,800,000 shares to Group Ten within ten (10) business days of obtaining a public
listing on a specified exchange.

e Heritage may earn a 51% interest (the "First Option") in the Property by completing the following on or
before the third anniversary of the "Agreement:

e Issuing an additional 3.3 million shares to Group Ten;
o Completing cash payments totaling CAD $300,000; and
o Completing exploration work totaling CAD $2.5 million.

o Upon completion of the First Option, Heritage may earn an additional 39% ownership interest in the
Property (the "Second Option") for a cumulative 90% interest by completion of the following on or before
the fourth anniversary of the Agreement:

e Issuing an additional 1.1 million shares to Group Ten; and
o Completing additional exploration work totaling CAD $2.5 million.

In addition, the LOI provides the following:

A discovery payment of $1.00 per ounce of gold or gold equivalent shall be made on mineral resource
estimates as filed from time-to-time on the Property and shall, in Heritage's discretion, be paid in cash
or shares (or a combination thereof), capped at a maximum of $10 million.

e Upon completion of the Second Option, Group Ten will retain a 10% free carried interest in the Project,
with Heritage being responsible for all Property costs until completion by Heritage of a positive
feasibility study supported by a technical report prepared in accordance with NI 43-101 on the Property
(the "FS").

e The Agreement provides for the formation of a Joint Venture ("JV") based on the then legal and
beneficial ownership levels in the Property following completion of the FS. A JV may also be formed in
the event Heritage does not complete the requirements of the Second Option.

o Heritage will be required to maintain minimum exploration and development expenditures of CAD
$500,000 per annum until the completion of the FS in order to maintain status as operator of the JV.
Group Ten maintains certain back-in rights in the event Heritage does not meet minimum expenditure
requirements.

e Group Ten is required to complete CAD $300,000 of exploration work on the Property within the first
year of the Agreement.

Black Lake - Drayton Gold Project Overview

The 100%-owned Black Lake-Drayton project consists of 137 square kilometers in the Abrams?Minnitaki
Lake Archean greenstone belt, along the northern margin of the Wabigoon sub-province in Ontario, Canada.
The Property has significant exploration potential with demonstrated high-grade gold in drill results and bulk
samples across more than 30 kilometers of underexplored strike in a geologic setting that is shared with
Treasury Metals' development-stage Goliath Gold Complex project in a highly active gold belt that also hosts
Rainy River's New Gold mine and other deposits. The geological models and exploration methods that have
successfully proven up over 14 million ounces of gold at Treasury, New Gold, and other projects in the
region since the 1990s have yet to be systematically applied at Black Lake - Drayton. Access and
infrastructure are excellent on the Property, which features direct road access, and proximity to rail and
power.

About Heritage Mining

Heritage Mining Ltd. is a private, well-capitalized company focused on acquiring Tier-1, advanced stage
precious and base metal exploration projects and/or the junior/micro-producer project stage. Heritage's
board and management Team have a proven track record of shareholder value creation with over 100 years
of combined experience in the mining and exploration sector. For more information, visit the Heritage Mining
website.
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About Group Ten Metals Inc.

Group Ten Metals Inc. is a TSX-V-listed Canadian mineral exploration company focused on the development
of high-quality platinum, palladium, nickel, copper, cobalt, and gold exploration assets in top North American
mining jurisdictions. The Company is focused on its 100%-owned, flagship Stillwater West battery metals
and platinum group elements project in Montana, USA, adjacent to the high-grade PGE mines operated by
Sibanye-Stillwater. In October 2021, the Company announced its inaugural NI 43-101 mineral resource
estimate, with an update expected in Q1 2022 subject to results from an expansion drill campaign in 2021
from which assays are pending.

Group Ten also holds two additional district-scale brownfields assets including the high-grade Black
Lake-Drayton Gold project adjacent to Treasury Metals' development-stage Goliath Gold Complex in
northwest Ontario (now subject to an earn-in by Heritage Mining), and the Kluane PGE-Ni-Cu-Co project on
trend with Nickel Creek Platinum's Wellgreen deposit in Canada's Yukon Territory.

FOR FURTHER INFORMATION, PLEASE CONTACT:

Michael Rowley, President, CEO & Director
Email: info@grouptenmetals.com

Phone: (604) 357 4790

Toll Free: (888) 432 0075

Web: http://grouptenmetals.com

Forward-Looking Statements

Forward Looking Statements: This news release includes certain statements that may be deemed
"forward-looking statements”. All statements in this release, other than statements of historical facts
including, without limitation, statements regarding the execution of a definitive agreement, the completion of
the proposed transaction and the receipt of any cash or share payments therefrom, future exploration and
development expenditures, the sale of non-core assets, potential mineralization, the realization of mineral
resource estimates, the timing and success of exploration activities generally or the completion of a feasibility
study, the timing and results of future resource estimates, future driling activities, and future plans and
objectives of the Company are forward-looking statements that involve various risks and uncertainties.
Although Group Ten believes the expectations expressed in such forward-looking statements are based on
reasonable assumptions, such statements are not guarantees of future performance and actual results or
developments may differ materially from those in the forward-looking statements. Forward-looking
statements are based on a number of material factors and assumptions. Factors that could cause actual
results to differ materially from those in forward-looking statements include failure to obtain necessary
approvals (including board and stock exchange approvals), the failure to negotiate and execute the
Agreement on the terms currently contemplated or at all, unsuccessful exploration results, changes in project
parameters as plans continue to be refined, results of future resource estimates, future metal prices,
availability of capital and financing on acceptable terms, general economic, market or business conditions,
risks associated with regulatory changes, defects in title, availability of personnel, materials and equipment
on a timely basis, accidents or equipment breakdowns, uninsured risks, delays in receiving government
approvals, unanticipated environmental impacts on operations and costs to remedy same, and other
exploration or other risks detailed herein and from time to time in the filings made by the companies with
securities regulators. Readers are cautioned that mineral resources that are not mineral reserves do not
have demonstrated economic viability. Mineral exploration and development of mines is an inherently risky
business. Accordingly, the actual events may differ materially from those projected in the forward-looking
statements. For more information on Group Ten and the risks and challenges of their businesses, investors
should review their annual filings that are available at www.sedar.com.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

SOURCE: Group Ten Metals Inc.
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