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Monterey Minerals Inc. Acquires Company with
Mining Claims in Ontario

17.11.2021 | ACCESS Newswire

TORONTO, Nov. 17, 2021 - Monterey Minerals Inc. (the "Company" or "Monterey") (CSE:MREY) and
(FSE:2DK) announces that it has purchased a private company ("PrivateCo") that has an option to purchase
a 100% interest in 35 minerals claims in Ontario, Canada (the "Haines Property").

The Haines Property, located in Haines Township, Ontario is the key asset of PrivateCo. Under the terms of
the share exchange agreement, PrivateCo will receive 1,800,000 common shares of Monterey. The
underlying option held by PrivateCo requires the following:

● Three hundred thousand (300,000) common shares being paid to the Vendor by October 18, 2022
● Six hundred thousand (600,000) common shares being paid to the Vendor by October 18, 2023; and
● One hundred thousand dollars ($100,000) being spent on the Haines Property by October 18, 2023.

The Vendor shall retain a two percent (2%) Net Smelter Return ("NSR") on the claims, of which half of the
NSR can be purchased back from the Vendor for CAD$1,000,000.

About Monterey Minerals Inc.

The Company owns the Cobalt Mountain Property (the "Property") in the Omineca Mining Division of British
Columbia near the town of Smithers. The Company's NI 43-101 technical report, available on SEDAR, notes
historic sampling on the Property that returned mineralized showings of gold, silver, copper, zinc and cobalt.

For more information, contact investor relations at info@montereyminerals.com

On Behalf of the Board of Directors,

David Lees,
Interim CEO

Neither the Canadian Securities Exchange nor its regulation services provider has reviewed or accepted
responsibility for the adequacy or accuracy of this press release

This press release may include forward-looking information within the meaning of Canadian securities
legislation, concerning the business of the Company. Forward-looking information is based on certain key
expectations and assumptions made by the management of the Company. Although the Company believes
that the expectations and assumptions on which such forward-looking information is based on are
reasonable, undue reliance should not be placed on the forward-looking information because the Company
can give no assurance that they will prove to be correct. Forward-looking statements contained in this press
release are made as of the date of this press release. The Company disclaims any intent or obligation to
update publicly any forward-looking information, whether as a result of new information, future events or
results or otherwise, other than as required by applicable securities laws.

SOURCE: Monterey Minerals Inc.

/profil/281--ACCESS-Newswire
/aktien/3698--Puranium-Energy-Ltd
/aktien/3698--Puranium-Energy-Ltd


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

01.04.2026 Seite 2/2

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/399869--Monterey-Minerals-Inc.-Acquires-Company-with-Mining-Claims-in-Ontario.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/399869--Monterey-Minerals-Inc.-Acquires-Company-with-Mining-Claims-in-Ontario.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

