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Northern Superior Resources Increases
Previously Announced Non-brokered Private
Placement to C$6.5 Million, New Gold INC. To
Maintain 9.99% Ownership Stake

15.11.2021 | ACCESS Newswire

Not for distribution to United States newswire services or dissemination in the Unites States

SUDBURY, November 15, 2021 - Northern Superior Resources Inc. (the "Company" or "Northern Superior")
(TSXV:SUP)(OTCQB:NSUPF) is pleased to announce that it has further increased the size of its previously
announced, non-brokered private placement (the "Offering") (see Northern Superior press releases, October
18, 2021, and October 20, 2021), with commitments for C$6,500,000 worth of investment in Northern
Superior comprised of:

1. C$3,321,417.00 through the issuance of 3,690,463 "flow-though" common shares of the Company to
purchasers in Québec (the "Québec FT Shares"), at an issue price of $0.90 per Québec FT Share;

2. C$1,963,583.72 through issuance of 1,664,054 charity "flow-through" common shares of the Company
to purchasers in Québec ("Québec Charity FT Shares" and together with the Québec FT Shares, the
"FT Shares", at a front-end issue price of $1.18 per Québec Charity FT Share; and

3. C$1,215,000 of hard dollar investment, through issuance of 1,813,433 common shares at an issue price
of $0.67 per share.

The gross proceeds received by the Corporation from the sale of the FT Shares will be used to incur
Canadian Exploration Expenses ("CEE") that are "flow-through mining expenditures" (as such terms are
defined in the Income Tax Act (Canada)) on the Company's gold projects in the Province of Québec, notably
its Lac Surprise and Croteau Est properties, which will be renounced to subscribers with an effective date no
later than December 31, 2021

New Gold Inc. has committed to acquire sufficient shares to maintain its 9.99% ownership stake.

Dr. Thomas Morris, CEO states: "This second upsize in 2 weeks to our previously announced 3mm dollar
financing demonstrates that the momentum behind Northern Superior continues to grow. We are pleased to
see strong institutional investor support on this Offering as these investors become more familiar with our
assets and opportunities. Upon completion of this financing, Northern Superior will be in an excellent
financial position with anticipated cash balance above $12mm dollars and will be fully financed for an
aggressive exploration year in 2022 across our 3 core properties: TPK, Lac Surprise and Croteau Est."

All securities sold pursuant to the Offering will be subject to a four-month hold period and will not be offered
or registered in the United States. Commissions may be paid on a portion of the proceeds from the Offering.
Closing of the Offering is anticipated to occur on or before November 30, 2021, and remains subject to
customary closing conditions including, but not limited to, the negotiation, execution of subscription
agreements with investors and receipt of applicable regulatory approvals, including approval of the TSX
Venture Exchange.

This press release does not constitute an offer to sell or a solicitation of an offer to buy any of the securities
described herein in the United States. The securities have not been and will not be registered under the
United States Securities Act of 1933, as amended (the "U.S. Securities Act"), or any state securities laws
and may not be offered or sold within the United States or to or for the account or benefit of a U.S. person
(as defined in Regulation S under the U.S. Securities Act) unless registered under the U.S. Securities Act
and applicable state securities laws or an exemption from such registration is available.

About Northern Superior Resources Inc.

/profil/281--ACCESS-Newswire
/aktien/1906--Northern-Superior-Resources-Inc


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

18.11.2025 Seite 2/2

Northern Superior is a junior exploration company exploring for gold in the Superior Province of the
Canadian Shield. The Company is currently focused on exploring its Lac Surprise, Croteau Est and Wapistan
properties in Québec and its TPK property in Ontario. Northern Superior also has a number of other 100%
owned properties in Ontario and Québec.

Northern Superior is a reporting issuer in British Columbia, Alberta, Ontario and Québec, and trades on the
TSX Venture Exchange under the symbol SUP.

For further information contact:

Thomas F. Morris P.Geo., PhD., FGAC
President and CEO
Tel: (705) 525 ?0992
Fax: (705) 525 ?7701
e?mail: info@nsuperior.com
www.nsuperior.com

Forward Looking Statement:

Cautionary Note Regarding Forward-Looking Statements: This Press Release contains forward-looking
statements that involve risks and uncertainties, which may cause actual results to differ materially from the
statements made. When used in this document, the words "may", "would", "could", "will", "intend", "plan",
"anticipate", "believe", "estimate", "expect" and similar expressions are intended to identify forward-looking
statements. Such statements reflect our current views with respect to future events and are subject to such
risks and uncertainties. Many factors could cause our actual results to differ materially from the statements
made, including those factors discussed in filings made by us with the Canadian securities regulatory
authorities. Should one or more of these risks and uncertainties, such actual results of current exploration
programs, the general risks associated with the mining industry, the price of gold and other metals, currency
and interest rate fluctuations, increased competition and general economic and market factors, occur or
should assumptions underlying the forward looking statements prove incorrect, actual results may vary
materially from those described herein as intended, planned, anticipated, or expected. We do not intend and
do not assume any obligation to update these forward-looking statements, except as required by law.
Shareholders are cautioned not to put undue reliance on such forward-looking statements.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

SOURCE: Northern Superior Resources Inc.
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