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Great Quest Announces Non-Brokered Private
Placement Of Up To $1.5 Million

11.11.2021 | GlobeNewswire

VANCOUVER, Nov. 11, 2021 - Great Quest Fertilizer Ltd. (TSXV:GQ) ("Great Quest" or "the Company")
intends to complete a non-brokered private placement for gross proceeds of up to $1,500,000 (the "Private
Placement"). The Private Placement will consist of up to 30,000,000 units of the Company (each, a "Unit"), at
a price of $0.05 per Unit. Each Unit shall consist of one common share in the capital of the Company (each a
"Share") and one common share purchase warrant (each a "Warrant"). Each Warrant shall entitle the holder
to purchase one common share in the capital of the Company (a "Warrant Share") at a price of $0.10 per
Warrant Share for a period of two years following the closing date, subject to an acceleration provision
whereby in the event that at any time after the expiry of the statutory hold period the Shares trade at $0.20 or
higher on the TSX Venture Exchange ("TSXV") for a period of 10 consecutive days, the Company shall have
the right to accelerate the expiry date of the Warrants to the date that is 30 days after the Company issues a
news release announcing that it has elected to exercise the acceleration right.

All of the securities issued pursuant to the Private Placement will be subject to a four month and one day
hold period from the date of issue.

The net proceeds of the Private Placement will be and for general working capital.

The Private Placement is subject to the approval of the TSXV. In connection with the Private Placement, the
Company may pay finder's fees in accordance with the rules and policies of the TSXV.

About Great Quest

Great Quest Fertilizer Ltd. is a Canadian agribusiness company focused on the development of African
agricultural mineral projects for local production of farm ready fertilizers.

Neither the TSX Venture Exchange nor its Regulation Services Provider accepts responsibility for the
adequacy or accuracy of this release.

This news release may contain forward-looking statements. These statements include statements regarding
the Private Placement, the expected use of proceeds of the Private Placement and the Company's future
plans and objectives. These statements are based on current expectations and assumptions that are subject
to risks and uncertainties. Actual results could differ materially because of factors discussed in the
management discussion and analysis section of our interim and most recent annual financial statements or
other reports and filings with the TSX Venture Exchange and applicable Canadian securities regulations. We
do not assume any obligation to update any forward-looking statements, except as required by applicable
laws.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the securities
in the United States. The securities have not been and will not be registered under the United States
Securities Act of 1933, as amended (the "U.S. Securities Act") or any state securities laws and may not be
offered or sold within the United States or to U.S. Persons unless registered under the U.S. Securities Act
and applicable state securities laws or an exemption from such registration is available.

For more information: Please contact Jed Richardson by email at info@greatquest.com

31.12.2025 Seite 1/2


/profil/276--GlobeNewswire
/aktien/831--Great-Quest-Gold-Ltd
/aktien/831--Great-Quest-Gold-Ltd

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/399455--Great-Quest-Announces-Non-Brokered-Private-Placement-Of-Up-To-1.5-Million.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

31.12.2025 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/399455--Great-Quest-Announces-Non-Brokered-Private-Placement-Of-Up-To-1.5-Million.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

