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Gold Mountain Mines Its First Mineralized
Material at the Elk Gold Project

09.11.2021 | ACCESS Newswire

VANCOUVER, November 9, 2021 - Gold Mountain Mining Corp. ("Gold Mountain" or the "Company")
(TSXV:GMTN)(OTCQB:GMTNF)(FRA:5XFA) is pleased to announce the Company has mined its first
significant mineralized material at its 100% owned Elk Gold project near Merritt, BC.

Highlights:

● The Company has exposed its 1100 vein system located on the footwall of historic pit 2.
● This area was mined by previous operators in 2012 at an average grade of 16.60 g/t.
● The Company will crush, weigh and assay the material prior to sending it to its Ore Purchase partners

New Gold Inc.
● Year 1 of Gold Mountain's mine plan contemplates mining some of the resource's highest-grade

material, resulting in an expected annual after-tax profit of $10,000,000.

"First mineralization along our 1100 vein in Siwash North marks the Company's transition from development
into commercial production," commented Director and CEO Kevin Smith. "Since purchasing the Elk Gold
mine there have been questions surrounding Management's ability to increase resources and get the project
back into production. Fast forward to today, we're targeting our third resource update, have successfully
navigated the Provincial permit amendment process, completed all of our construction and are now
stockpiling paydirt from our shallow mineralization. By completing our waste rock stripping and site
preparation in parallel to our work with Indigenous Communities and Provincial Regulators on our permitting,
we have been able to maintain our timelines of delivering material to New Afton and recognizing revenue in
Q4 2021. The Mining Permit, TSX uplist and hitting mineralized material all in the first nine days of November
highlights management's focus towards execution and maintaining our committed timelines. Keep an eye out
for more developments, as we intend to continue delivering value to our loyal shareholders and a very strong
finish to the year."

Mining Activities

After spending 4 months waste rock mining through its gravel borrow, Gold Mountain has exposed its first
high-grade mineralized material at its Elk Gold mine. The targeted vein systems strikes east -west and are
currently being mined at the footwall of historical Pit 2. This zone of the property was mined in 2012 by
previous operators and yielded a grade of 16.60 g/t, surpassing the contained ounces in the resource model
by roughly 29%. See section entitled "Preliminary Economic Assessment" below for more information.

The Company was able to transition into full-scale mining operations for less than its forecasted $9m capital
expenditure due to the project's existing infrastructure. Gold Mountain also reduced its upfront costs by
avoiding the need for an on-site mill and tailings storage facility through its Ore Purchase Agreement ("OPA")
with New Gold Inc. The Company will be targeting some of the resource's highest-grade mineralization
during the first year of its mine plan, expediting the payback period to 6 months.

Next Steps

With the Company hitting mineralized material, it is in a strong position to achieve revenue in Q4 '21. Gold
Mountain will now turn its focus to the following operating milestones:

● Continue to engage directly with surrounding Indigenous Communities to adhere to each Nation's
independent review process.

● Ramp up mining operations, targeting the Elk's high-grade 1100 and 1300 vein systems.
● Deliver material to New Gold's New Afton mine in Kamloops, located 133 km from the Elk Gold Project.
● Begin revenue generation and receive payment from its first mineralized material delivery.
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The Company will mine, crush and sample the mineralized material prior to hauling the load 133km to its Ore
Purchase Partner New Gold Inc.'s New Afton Mine in Kamloops, British Columbia. Haul trucks will be
weighed on-site and a third-party lab will assay the batch sample to determine the grade and value of the
load. Gold Mountain will be paid monthly, based on the weight and grade of all deliveries during the previous
month. The Company filed a copy of the Ore Purchase Agreement on February 3, 2021 and can be viewed
on the Company's SEDAR profile at www.SEDAR.com.

New Gold is working with Indigenous Nations and local regulators to amend its permit which will allow the
mine to receive the Elk Gold's high-grade mineralized material. Both companies anticipate this will not
interrupt Gold Mountain's mining processes and revenue forecast for Q4 2021.

Qualified Person

The foregoing technical information was approved by Grant Carlson, P.Eng., a Qualified Person, as defined
under National Instrument 43-101 and the Chief Operating Officer for the Company.

Preliminary Economic Assessment

For details on the key assumptions behind the 2012 mining of the historical pit 2, the Company's Year 1
production profile, the anticipated cash flow and the anticipated payback period of capital, please see the
Preliminary Economic Assessment entitled "Updated Preliminary Economic Assessment on the Elk Gold
Project" dated August 26, 2021 with an effective date of May 14, 2021 and amended as of November 4,
2021 a copy of which is available on SEDAR (the "PEA").

The Company's mine plan and annual after-tax profit are based on the PEA which is preliminary in nature
and includes inferred resources that are considered too speculative geologically to have the economic
considerations applied to them that would enable them to be categorized as mineral reserves. There is no
certainty that the PEA will be realized.

About Gold Mountain Mining

Gold Mountain is a British Columbia based gold and silver exploration and development company focused
on resource expansion at the Elk Gold Project, a past-producing mine located 57 KM from Merritt in South
Central British Columbia. Additional information is available at www.sedar.com or on the Company's new
website at www.gold-mountain.ca.

For Further information, please contact

Gold Mountain Mining Corp.
Kevin Smith, Director and Chief Executive Officer
Phone: 604-309-6340
Email: ks@gold-mountain.ca
Website: www.gold-mountain.ca

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) has reviewed or accepts responsibility for the adequacy or accuracy
of this Release

This news release includes certain "forward-looking statements" under applicable Canadian securities
legislation. Forward- looking statements include statements that are based on assumptions as of the date of
this news release and are not purely historical including any information or statements regarding beliefs,
plans, expectations or intentions regarding the future and often, but not always, use words or phrases such
as "expects" or "does not expect", "is expected", "anticipates" or "does not anticipate", "plans", "estimates" or
"intends", or stating that certain actions, events or results "may", "could", "would", "might" or "will" be taken,
occur or be achieved. Forward looking statements in this press release include all statements relating to the
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anticipated Year 1 production profile and anticipated profits, the timing for the receipt of any EA, the timing to
commence mining, the timing for the delivery of mineralized material to New Afton. Forward-looking
statements are necessarily based upon a number of estimates and assumptions that, while considered
reasonable, are subject to known and unknown risks, uncertainties and other factors which may cause the
actual results and future events to differ materially from those expressed or implied by such forward-looking
statements. Such factors include, but are not limited to: general business, economic, competitive, political
and social uncertainties; delay or failure to receive board, shareholder or regulatory approvals; the price of
gold; and the results of current exploration. There can be no assurance that such statements will prove to be
accurate as actual results and future events could differ materially from those anticipated in such statements.
Accordingly, readers should not place undue reliance on forward-looking statements. Gold Mountain
disclaims any intention or obligation to update or revise any forward-looking statements, whether as a result
of new information, future events or otherwise, except as required by law. For a comprehensive overview of
all risks that may impact the Company, please see the Company's Annual Information Form for the year
ended January 31, 2021 which was filed on the Company's SEDAR profile on November 4, 2021.

SOURCE: Gold Mountain Mining Corp.
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