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Lake Resources NL: Quarterly Activities Report

30.10.2021 | ABN Newswire

Sydney, Australia - Lake Resources NL (ASX:LKE) (FRA:LK1) (OTCMKTS:LLKKF) is a lithium developer
utilising clean, direct extraction technology for the development of high purity lithium products with significant
ESG benefits from its flagship Kachi Project (4.4mt LCE resource), and three other lithium brine projects in
Argentina. No mining is involved in the brine processing.

Most financing in place to develop the project into production in 2024 at a rate of 25,500 tpa lithium
carbonate.

Project finance of approximately 70% of the total finance required for Kachi's development, subject to
standard project finance terms, has been indicated from Export Credit Agencies of the UK and Canada.

Highlights for the Quarter

- Long duration, low-cost project debt finance for the Kachi Lithium Project is indicatively available from the
United Kingdom's Export Credit Agency UKEF and Canada's EDC.

- UKEF provided a strong Expression of Interest to support approx. 70% of the total finance required for
Kachi's development, subject to standard project finance terms.

- Canada's Export Credit Agency, EDC, provided a Letter of Interest to potentially work alongside UKEF to
provide direct lending to the project up to US$100 million

- Definitive Feasibility Study (DFS) and Environmental and Social Impact Assessment (ESIA) continue for
Kachi with completion anticipated in Q2 2022, together with an expansion case to double production to
51,000 tpa LCE.

- Discussions continue with potential off-takers and electric vehicle makers with few projects globally with
uncommitted lithium offtake.

- Lake formally partnered with Lilac for the technology and funding to develop the Kachi Project. Lilac will
contribute technology, engineering teams, and an onsite demonstration plant, earning in to a maximum 25%
stake in Kachi based on performance-based milestones.

- Lilac, after earning its interest, will be expected to fund approximately US$50 million, equivalent to its pro
rata share of future development costs.

- Lake announced a pro-rata issue of 1 Bonus Option for every 10 Shares held on 24 August 2021 and 1
Additional Option for every Bonus Option exercised prior to 15 October 2021. Take up was ~75%.

- Lithium prices continue to increase due to a growing lithium supply shortfall from early 2022.

- Lake is well-funded through to final investment decision (FID) on construction finance, anticipated in
mid-2022. Cash of A$46.5 million (US$35m) as at end September and approximately A$63 million (US$47.4
m) at end October.

To view the full Quarterly Report, please visit:
https://abnnewswire.net/lnk/QUIRNDQK

About Lake Resources NL:

Lake Resources NL (ASX:LKE) (OTCMKTS:LLKKF) is a clean lithium developer utilising clean, direct
extraction technology for the development of sustainable, high purity lithium from its flagship Kachi Project,
as well as three other lithium brine projects in Argentina. The projects are in a prime location within the
Lithium Triangle, where 40% of the world's lithium is produced at the lowest cost.

This method will enable Lake Resources to be an efficient, responsibly-sourced, environmentally friendly and
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cost competitive supplier of high-purity lithium, which is readily scalable, and in demand from Tier 1 electric
vehicle makers and battery makers.

Source:
Lake Resources NL

Contact:

Steve Promnitz Managing Director +61 2 9188 7864 steve@lakeresources.com.au Anthony Fensom
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+61 (0) 431 271 538

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/398091--Lake-Resources-NL~-Quarterly-Activities-Report.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/3369--Lake-Resources-NL
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/398091--Lake-Resources-NL~-Quarterly-Activities-Report.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

