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QC Copper Closes $7 Million Private Placement

27.10.2021 | CNW
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TORONTO, Oct. 27, 2021 - QC Copper and Gold Inc. ("QC Copper" or the "Company") (TSXV: QCCU) is
pleased to announce the closing of its previously announced brokered private placement (the "Offering") of
11,615,000 flow-through common shares of the Company ("FT Shares") at a price of $0.60 per FT Share for
aggregate gross proceeds of $6,969,000, including the full exercise of the Agents' option for 1,515,000 FT
Shares. The Offering was announced on October 6, 2021 and subsequently upsized to accommodate
additional demand.

Cormark Securities Inc. (the "Lead Agent") and Echelon Wealth Partners Inc. (collectively, the "Agents")
acted as agents in connection with the Offering. As consideration for the Agents' services in connection with
the Offering, the Agents received a cash commission equal to 6.0% of the gross proceeds from the Offering,
excluding gross proceeds from the issue and sale of FT Shares to purchasers on a president's list for which
a cash commission of 3.0% was paid to the Agents.

The gross proceeds from the issue and sale of the FT Shares will be used for Canadian exploration
expenses and will qualify as "flow-through mining expenditures”, as defined in subsection 127(9) of the
Income Tax Act (Canada) (the "Qualifying Expenditures”), which will be incurred on or before December 31,
2022 and renounced to the subscribers with an effective date no later than December 31, 2021 in an
aggregate amount not less than the gross proceeds raised from the issue and sale of the FT Shares. In
addition, with respect to Quebec resident subscribers who are eligible individuals under the Taxation Act
(Quebec), the Canadian exploration expenses will also qualify for inclusion in the "exploration base relating
to certain Quebec exploration expenses" within the meaning of section 726.4.10 of the Taxation Act
(Quebec). If the Qualifying Expenditures are reduced by the Canada Revenue Agency, the Company will
indemnify each FT Share subscriber for any additional taxes payable by such subscriber as a result of the
Company's failure to renounce the Qualifying Expenditures as agreed.

All securities issued and sold pursuant to the Offering will be subject to a four-month-and-one-day hold
period in accordance with applicable Canadian securities laws. Closing of the Offering is subject to all
necessary regulatory approvals including final approval from the TSX Venture Exchange.

The securities have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended
(the "U.S. Securities Act") or any U.S. state securities laws, and may not be offered or sold in the United
States or to, or for the account or benefit of, United States persons absent registration or any applicable
exemption from the registration requirements of the U.S. Securities Act and applicable U.S. state securities
laws. This news release does not constitute an offer to sell or a solicitation of an offer to buy securities in the
United States, nor shall there be any sale of these securities in any jurisdiction in which such offer,
solicitation or sale would be unlawful.

For information and updates on QC Copper and Gold, please visit: www.gccopper.com and please follow us
on Twitter @qccoppergold.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news release.

Forward-looking statements

Except for the statements of historical fact, this news release contains "forward-looking information™ within
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the meaning of the applicable Canadian securities legislation that is based on expectations, estimates and
projections as at the date of this news release. "Forward-looking information" in this news release includes
information about the Company's use of proceeds of the Offering including the Company's intention to incur
"flow-through mining expenditures" on the Company's properties, and expectations regarding future
operations and other forward-looking information. Factors that could cause actual results to differ materially
from those described in such forward-looking information include, but are not limited to, the application of the
proceeds of the Offering as anticipated by management and the inability to obtain the necessary TSX
Venture Exchange approval to complete the Offering. The forward-looking information in this news release
reflects the current expectations, assumptions and/or beliefs of the Company based on information currently
available to the Company. In connection with the forward-looking information contained in this news release,
the Company has made assumptions about the Company's ability to close the Offering, that the Company's
financial condition and development plans do not change as a result of unforeseen events, and that the
Company will receive all required regulatory approvals, TSX Venture Exchange approval, for the Offering.

Although the Company believes that the statements and assumptions inherent in the forward-looking
information are reasonable, forward-looking information is not a guarantee of future performance and
accordingly undue reliance should not be put on such information due to the inherent uncertainty therein.
The Company does not assume any obligation to update the forward-looking statements, or to update the
reasons why actual results could differ from those reflected in the forward-looking statements, unless and
%ﬂgired by applicable securities laws. Additional information identifying assumptions, risks and

ia

g%ia} e S11EA 9 e R tiapkin iipnatBnaeinie SORLGNEd N e SRERBBRY dYiReS with the

n securities regulators, which filings are available a ar.co

Dieser Artikel stammt von Rohstoff-Welt.de

SOURCEEee Gulsperand Gold__lnc.

https://www.rohstoff-welt.de/news -Copper-Closes-7-Million-Private-Placement.html

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefuihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veréffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

31.05.2026 Seite 2/2


/aktien/3621--XXIX-Metal-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/397775--QC-Copper-Closes-7-Million-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

