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Cohiba Minerals Limited: Horse Well Drilling
Update & Other Company Developments

12.10.2021 | ABN Newswire

Melbourne, Australia - Cohiba Minerals Ltd. (ASX:CHK) is pleased to announce that Titeline Drilling has
completed HWDD05 at the Horse Well Project and is currently underway with a wedge hole off HWDD05
(HWDD05-W1).

HWDD05 was completed on 29 September 2021, at a dip of 80.9degand an azimuth of 84.6deg for a final
hole length of 1,417.46m (vertical depth at 80.9deg of approximately 1,399m).

The drill core (Figure 1*) from HWDD05 has been photographed and transported to Adelaide where it is
currently being prepared for analysis. Further detailed logging of the drill core will also be undertaken in
Adelaide.

Based on a visual assessment of the stratigraphy and the mineralogy encountered in HWDD05 the decision
was made to wedge a hole off HWDD05 (Figure 2*) and further investigate some of the encouraging signs
encountered in HWDD05. As of 10 October 2021, the wedge hole (HWDD05-W1) was at 994.1m at a dip of
59.6deg and an azimuth of 34.9deg (vertical depth of approximately 990m) - Figure 3*.

Horse Well

The EPEPR has been completed for the next drilling program at Horse Well which comprises up to 12 deep
drill holes. The Company is awaiting a final date from the Kokatha Aboriginal Corporation for the heritage
survey prior which is the final approval required prior to rig deployment.

Pernatty C

It should be noted that the Company will commence drilling at Pernatty C immediately following completion
of HWDD05-W1 with an initial focus on PSDDH01 and PSDDH02, which will be angled holes (70deg
declination) drilled to the west-south-west. It is expected that PSDDH01 will be drilled to around 900m, while
PSDDH02 will be drilled either to basement or the base of the Tapleys Hill Formation (THF) depending on
observations made as the drilling progresses.

Warriner Creek

The EPEPR documentation and heritage survey for the Warriner Creek drilling program are nearing
completion and will enable the Company to test two shallow IOCG target zones.

Tenement Status

At Lake Torrens all of the tenements (EL6118, EL6119, EL6120 and EL6122) were successfully renewed.
Exploration Licence EL5970 (Horse well and Pernatty C) ended its 5-year term and an application over the
same ground was applied for and granted under a new licence number (EL6675) for a period of 5 years. All
other tenements have been maintained in good standing.

Cohiba's CEO, Andrew Graham says, "The Company is continuing to focus on the eastern part of the Horse
Well Project as a key IOCG exploration target area. The Company's subject matter experts have continued
to provide exceptional technical feedback to inform ongoing exploration decisions including the decision to
undertake the wedge hole off HWDD05. Ongoing petrological and mineralogical work will continue to provide
significant insights for enhanced exploration decision making. The Company is encouraged by what it has
seen to date and very excited about the ongoing program of work including the larger proposed drill program
at Horse Well and the imminent Pernatty C drilling."

*To view tables and figures, please visit:
https://abnnewswire.net/lnk/V6330HD9
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Cohiba Minerals Ltd. (ASX:CHK) is listed on the Australian Securities Exchange with the primary focus of
investing in the resource sector through direct tenement acquisition, joint ventures, farm in arrangements and
new project generation. The shares of the company trade under the ticker symbol CHK.

The Company recently acquired 100% of the shares in Charge Lithium Pty Ltd, which holds exploration
licences in Western Australia.

Source:
Cohiba Minerals Ltd.

Contact:

Andrew Graham CEO admin@cohibaminerals.com.au
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